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Polyethylene Terephthalate (PET) Market 2024

This growth is driven by the increasing

demand for PET in the packaging

industry, particularly for beverages and

food products.

AUSTIN, TX, UNITED STATES, December

5, 2024 /EINPresswire.com/ -- The

Polyethylene Terephthalate (PET)

Market size was USD 47.68 billion in

2023 and is expected to Reach USD

99.77 billion by 2032 and grow at a

CAGR of 9.65% over the forecast period

of 2024-2032.

This growth is attributed to the increasing usage of sustainable packaging solutions and demand

for sustainable materials, as well as the preference for PET in several end-use industries like food

and beverage, textiles, and automotive. The multi-faceted, recyclable, and inexpensive nature of

Polyethylene terephthalate,

commonly known as PET or

PETE, is a non-toxic,

lightweight, safe, and

flexible material, which can

be recycled and reused

efficiently.”

SNS Insider

PET makes it a preferred material for both producers and

consumers.

Get a Sample Report of Polyethylene Terephthalate (PET)

Market@ https://www.snsinsider.com/sample-

request/3054

Key Players Listed in Polyethylene Terephthalate (PET)

Market Are:

•Indorama Ventures Public Co Ltd

•SABIC

•Far Eastern New Century Corporation

•LyondellBasell Industries Holdings B.V.

•LOTTE Chemical CORPORATION

http://www.einpresswire.com
https://www.snsinsider.com/reports/polyethylene-terephthalate-pet-market-3054
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•BASF SE

•LANXESS

•DuPont

•NAN YA PLASTICS CORPORATION

•Eastman Chemical Company and other

Market Drivers: The Shift Towards Sustainable Packaging and Recycling Initiatives

As the world of sustainability deepens, the demand for packaging materials like PET has spurred.

PET has emerged as a preferred choice because of its high recyclability and environmental

benefits of PET over other plastics, in an increasing world of focus on the elimination of plastic

waste and improvement of recycling rates. The awareness about plastic waste and its impact on

the environment has led a lot of governments and businesses to maintain sustainability.

In Europe and several other jurisdictions, regulations have been imposed that drive the adoption

of recycled PET (rPET) in packaging. Increase in Plastic Recycling Rate For instance, the EU

Circular Economy Action Plan, which increased the PET plastic recycling rate, is the primary

reason for augmenting the market growth. The European Commission said that more than 40%

of PET bottles were recycled in the EU in 2020, and the number will increase with the

implementation of more sustainable packaging policies.

Apart from that regulatory push, even consumers love sustainable, recyclable, biodegradable,

and environmentally friendly packaging more. One of the industries that are moving into PET

packaging is food and beverage, as it is strong, light, and recyclable. Particularly as this consumer

demand grows, PET producers are focusing on developing the recyclability and efficiency of PET

products.

Growth of the Polyethylene Terephthalate (PET) Market: Key Segments and Dominant Players

By Type:

In 2023, the virgin PET segment held the largest market share, accounting for approximately 65%

of the total market. Virgin PET is widely used in applications such as food and beverage

packaging due to its superior quality and clarity. However, the recycled PET (rPET) segment is

expected to experience the fastest growth, driven by increased recycling efforts and regulatory

support for sustainable packaging. The demand for rPET is rising, especially in the food and

beverage industry, where brands are increasingly adopting recycled materials to meet

environmental goals.

By End-User:

The food and beverage segment dominated the PET market, accounting for more than 55% of

the total share in 2023. PET’s advantages in the food and beverage industry include its ability to



preserve product freshness, extend shelf life, and reduce packaging weight. As demand for

bottled water, carbonated beverages, and other packaged food products grows globally, the

adoption of PET packaging is expected to rise.

Key Market Segmentation:

By Type

•Virgin

•Recycled

By Application  

•Sheets & Films

•Packaging

•Beverages

•Consumer Goods

•Others

By End-User  

•Food & Beverage

•Automotive

•Electrical & Electronics

•Healthcare

•Consumer Goods

•Others

Do you have any specific queries or need customization research on Polyethylene Terephthalate

(PET) Market, Enquire Now@ https://www.snsinsider.com/enquiry/3054

Regional Analysis

The North America market held the largest market share of nearly 44% in 2023, owing to the

rising trends in sustainable packaging solutions along with the existence of prominent

manufacturers in the region. The United States has been a significant market for it due to major

companies such as Coca-Cola and PepsiCo, which extensively utilize PET for their beverage

containers. Furthermore, an increase in recycling rules and regulations and sustainable materials

used by the government in the U.S. collectively are expected to boost the market.

During the projected period, Asia-Pacific is estimated to witness the fastest growth, which is

responsible for the high utilization of PET from nations like China, India, and Japan. PET: China is

a leading nation in terms of the production and consumption of PET, and it is the largest market

https://www.snsinsider.com/enquiry/3054


for PET packaging materials worldwide. Increased usage in the region is attributed to the

growing population, growing e-commerce, and increasing demand for packaged goods.

Asia-Pacific leading companies like Indorama Ventures and Far Eastern New Century, are

targeting expansion in their PET production capacities with associated investments in rPET

technologies to meet the rising demand for sustainable packaging solutions.

Buy Now Enterprise-User PDF of Polyethylene Terephthalate (PET) Market Report@

https://www.snsinsider.com/checkout/3054

Recent Developments in the Polyethylene Terephthalate (PET) Market:

•In June 2024, Indorama Ventures announced the completion of its new PET recycling plant in the

U.S. designed to produce high-quality rPET for use in packaging. The facility aims to support

sustainability efforts and meet the increasing demand for recycled PET in the packaging sector.

•In March 2024, Coca-Cola launched a new initiative to increase the use of recycled PET in its

product packaging. The company plans to use 50% recycled PET in its plastic bottles by 2030 as

part of its efforts to reduce plastic waste and increase sustainability.

•In January 2024, BASF unveiled a new range of PET-based automotive parts. The company is

focusing on lightweight and sustainable materials for the automotive sector, which are gaining

popularity due to their energy efficiency and environmental benefits.
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SNS Insider stands out as a distinguished market research and insights firm, boasting numerous

accolades and a sterling reputation for excellence in service and strategy. Serving as your

strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most

complex business dilemmas. Harnessing the power of expertise and interpersonal connections,

we drive profound consumer insights and elevate client experiences. When you engage our

services, you embark on a journey with seasoned and adept professionals. We prioritize

collaboration with our clients, recognizing the paramount importance of tailoring each project to

their unique requirements. After all, nobody comprehends your customers or community better

than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,

ensuring the collection of unparalleled information.
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