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The contact lenses market was valued at

$15.5 billion in 2022 and is expected to

reach $24.2 billion by 2032, growing at a

CAGR of 4.6% from 2023 to 2032.

WILMINGTON, DE, UNITED STATES,

December 5, 2024 /EINPresswire.com/

-- According to Allied Market Research,

the contact lenses market was valued

at $15.5 billion in 2022 and is expected

to reach $24.2 billion by 2032, growing

at a CAGR of 4.6% from 2023 to 2032.

The global contact lenses market is

poised for steady growth, fueled by technological advancements, increasing vision-related

disorders, and the growing preference for non-invasive vision correction solutions. This article

provides a comprehensive analysis of the contact lenses market, examining key drivers,

challenges, trends, and future opportunities.

Get Sample PDF Copy Here: https://www.alliedmarketresearch.com/request-sample/2802 

Overview of Contact Lenses

Contact lenses are thin, curved lenses that are placed directly on the surface of the eyes. They

are used primarily to correct refractive errors, including myopia (nearsightedness), hyperopia

(farsightedness), and astigmatism, as well as for cosmetic purposes.

Types of Contact Lenses:

1. Soft Lenses: Made from flexible materials, offering comfort and ease of use. 

2. Rigid Gas Permeable (RGP) Lenses: Durable lenses that allow oxygen to pass through, offering

clearer vision for certain conditions. 

3. Silicon Hydrogel Lenses: Advanced soft lenses that provide higher oxygen permeability. 

Key Contact Lenses Market Drivers

1. Rising Prevalence of Vision Disorders
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The increasing global prevalence of refractive errors is a significant factor driving market growth.

According to the World Health Organization (WHO), 88.4 million people worldwide suffer from

refractive errors, necessitating corrective solutions such as contact lenses.

2. Innovation in Contact Lens Technology

Technological advancements, such as the development of water-gradient lenses and lenses with

UV protection, have improved the quality and performance of contact lenses. For example, in

January 2022, Alcon launched DAILIES TOTAL1 for astigmatism, the first water-gradient contact

lens for patients with this condition.

3. Expanding Product Offerings

Leading market players, including Bausch Health, Cooper Companies, and Essilor Luxottica, are

investing in product innovation and diversification. Strategic collaborations, like the 2021

partnership between Johnson & Johnson Vision and Menicon, aim to address emerging needs,

such as managing myopia progression in children.

4. Increasing Demand for Daily Disposable Lenses

The growing awareness about the convenience and hygiene benefits of daily disposable lenses is

driving their adoption. These lenses eliminate the need for cleaning and storage, reducing the

risk of infections.

Contact Lenses Market Segmentation

1. By Material

• Silicon Hydrogel Lenses: The largest segment in 2022, driven by their superior oxygen

permeability and comfort. 

• Soft Lenses: Popular due to their flexibility and affordability. 

• Others: Includes hybrid lenses and specialized materials for specific applications. 

2. By Design

• Spherical Lenses: Dominated the market in 2022, with widespread use in correcting basic

refractive errors. 

• Toric Lenses: Designed for astigmatism, offering precise vision correction. 

• Multifocal Lenses: Gaining popularity among individuals with presbyopia. 

3. By Usage

• Daily Disposable Lenses: Fastest-growing segment due to hygiene advantages and ease of use.

• Disposable Lenses: Require periodic replacement, offering a balance between cost and

convenience. 

• Traditional Lenses: Preferred by individuals seeking durable, long-term options. 

4. By Application

• Vision Correction: Accounts for the majority of market share, driven by the increasing need for

non-invasive solutions. 

• Cosmetic Lenses: Used for enhancing or altering eye appearance, popular in fashion and

entertainment. 



5. By Distribution Channel

• Hospital Pharmacies: Leading distribution channel in 2022, benefiting from high patient

footfall. 

• Retail Stores & Pharmacies: Convenient access points for a broad range of products. 

• Online Stores: Rapidly growing due to the ease of comparison, availability, and home delivery

options. 

Have Any Query? Ask Our Experts: https://www.alliedmarketresearch.com/purchase-

enquiry/2802 

Contact Lenses Market Regional Insights

1. North America

• Dominated the market in 2022 due to advanced healthcare infrastructure, the presence of key

manufacturers, and high awareness about vision care. 

• The rising prevalence of vision disorders further supports growth. 

2. Asia-Pacific

• Expected to witness the fastest growth during the forecast period, driven by increasing

disposable incomes, rising awareness about contact lens benefits, and a growing population with

refractive errors. 

• Countries like India and China are emerging as key markets. 

3. Europe

• A mature market with steady growth, supported by widespread adoption of innovative lens

designs and materials. 

Challenges in the Contact Lenses Market

1. Side Effects and Risks

The use of contact lenses carries risks such as eye infections, dryness, and irritation. These

complications may discourage potential users.

2. Impact of COVID-19

The pandemic led to a decline in contact lens usage, as lockdowns reduced outdoor activities

and mask-wearing encouraged eyeglass use to prevent fogging. Additionally, healthcare

organizations recommended eyeglasses over contact lenses to minimize infection risks.

3. Cost Considerations

Premium lenses with advanced features can be costly, limiting their accessibility in price-

sensitive regions.

Contact Lenses Market Emerging Trends

1. Myopia Control Lenses

With the rising incidence of myopia among children, companies are developing lenses

specifically designed to manage its progression.

2. Smart Contact Lenses

Research and development efforts are focused on creating lenses with integrated sensors to
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monitor health parameters like glucose levels and intraocular pressure.

3. Sustainable Materials

Eco-friendly and biodegradable lenses are gaining traction, aligning with the global focus on

sustainability.

Contact Lenses Market Competitive Landscape

Key players in the contact lenses market include:

• Johnson & Johnson Vision Care, Inc. 

• Alcon 

• Bausch Health 

• Essilor Luxottica 

• Hoya Corporation 

These companies are leveraging innovation, strategic partnerships, and acquisitions to

strengthen their market position.

Contact Lenses Market Future Outlook

The contact lenses market is set to experience significant growth, driven by:

1. Rising Awareness: Increasing public awareness about vision health and available corrective

solutions. 

2. Technological Advancements: Innovations in lens materials, designs, and functionalities. 

3. E-commerce Growth: Expanding online sales channels, offering convenience and broader

access. 

4. Emerging Markets: Growth opportunities in Asia-Pacific and Latin America due to improving

healthcare access and rising incomes. 

The global contact lenses market is evolving rapidly, supported by technological advancements, a

growing focus on vision correction, and increasing consumer preference for convenience. While

challenges like side effects and high costs persist, ongoing innovation and the expansion of

distribution networks are expected to drive sustainable growth. As demand for both functional

and cosmetic lenses continues to rise, the industry is well-positioned to cater to diverse

consumer needs, ensuring a brighter outlook for vision care worldwide.

Thanks for reading this article; AMR also offers Custom Research services providing focused,

comprehensive and tailored research according to clientele objectives. Thanks for reading this

article; you can also get individual chapter wise sections or region wise reports like North

America, Europe, or Asia.
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