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Automotive Balance Shaft Market Significant
Growth Forecast for Future Industry Size -
2030

Global automotive balance shaft market
is driven by rising demand for inline-4-
cylinder engines, fuel efficiency, low Global
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December 6, 2024 /EINPresswire.com/ N Global Automotive Balance Shaft Market is projected
. ¢ -, to reach $18,691.3 Million by 2030.

-- Accordlng to a recent report Py, e =

published by Allied Market Research, Registering a

CAGR of 4.9% from 2021 to 2030

the global automotive balance shaft
market size was valued at $10,489.0
million in 2020, and is projected to Automotive Balance Shaft
reach $16,691.3 million by 2030,

registering a CAGR of 4.9% from 2021

to 2030.

Asia-Pacific is expected to dominate the global automotive balance shaft market during the
forecast period, owing to factors such as rise in sales of new cars and enhanced adoption of fuel-
efficient vehicles. An increase in vehicle production specifically in emerging economies such as
China, Taiwan, India, and Singapore boosts market growth. In addition, the introduction of
stringent government regulations associated with emissions and rise in environmental
awareness are expected to fuel the overall market growth.

Download Sample Report (Get Full Insights in PDF - 250 Pages) at:
https://www.alliedmarketresearch.com/request-sample/993

By application, is the market is segmented into passenger cars, light commercial vehicles, and
heavy commercial vehicles. The passenger car segment dominated the market in 2020. Increase
in demand for passenger vehicles from emerging economies, enhanced need for high-
performing & fuel-efficient vehicles, and stringent emission standards drive the growth of this
segment.

Based on engine type, the market is segregated into inline 3-cylinder engine, inline 4-cylinder
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engine, inline 5-cylinder engine, and V6 engine. Increase in demand for inline 4-cylinder engine
has been observed as it provides fuel efficiency and improved performance. Moreover, inline 4-
cylinder engines have second-order vibration that can be handled with the help of balance shaft,
which, in turn, increases the demand for balance shaft during the forecast period.

The significant factors impacting the growth of the automotive balance shaft market include
increase in demand for inline-4 cylinder engines, improved adoption of fuel-efficient vehicles
with low carbon emission, and rise in need for vehicle engines with reduced noise, vibration, and
harshness. However, surge in adoption of electric vehicles and rise in sale of luxury vehicles &
sports utility vehicles with high-performance engines are expected to hinder the market growth.
Conversely,an increase in demand for passenger vehicles from emerging nations and
technological advancements are expected to offer growth opportunities during the forecast
period.

If you have any special requirements, Request customization:
https://www.alliedmarketresearch.com/request-for-customization/993

The key players operating in the global automotive balance shaft market include American Axle
& Manufacturing, Inc., Engine Power Components, Inc., Hirschvogel Group, Linamar Corporation,
MAT Foundry Group Ltd., Musashi Seimitsu Industry Co., Ltd., Ningbo Jingda Hardware
Manufacturing Co., Ltd., Otics Corporation, Sansera Engineering Limited, and TFO Corporation.

COVID-19 Impact Analysis

The COVID-19 crisis has created uncertainty in the market, massive fall of supply chain, decline in
business confidence, and increase in panic among the customer segments. Governments of
different regions have already announced total lockdown and temporary shutdown of industries,
thereby adversely affecting the overall production and sales.

The COVIDO19 pandemic affected sales of new vehicles, especially in 2020. It resulted in supply
chain disruptions causing delay in manufacturing of vehicles. Several automobile manufacturers
faced shortage of components and materials leading to delay in production of vehicles.
However, with the uplifting of lockdown restrictions, increase in demand for vehicles is expected
to be observed, boosting the growth of the automotive balance shaft market.

Different countries took initiatives to revive the automobile industry in their region during the
COVID-19 pandemic. For instance, in April 2020, the Chinese Government issued a circular on
measures to stabilize and expand automobile consumption, which, in turn, extended subsidies
to automobile manufacturers until 2022.

Buy Now & Get Up to 50% off on This Report:
https://www.alliedmarketresearch.com/automotive-balance-shaft-market/purchase-options
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Key Findings Of The Study

1. Depending on engine type, the inline 3 cylinder engine segment is expected to register
significant growth during the forecast period.

2. By manufacturing process, the forging segment is anticipated to exhibit significant growth in
the near future.

3. According to the application, the light commercial vehicle segment is anticipated to exhibit
significant growth in the near future.

4. By sales channel, the aftermarket segment is anticipated to exhibit significant growth during
the forecast period.

5. Region-wise, LAMEA is anticipated to register the highest CAGR during the forecast period.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/993

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost ata procurement methodology includes deep presented in the
reports published by us is extracted through primary interviews with top officials from leading
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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