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-- CRISPR is a family of DNA sequences

found in genome of prokaryotic

organisms. CRISPR technology is used

for genome editing and allows

researchers to change DNA sequence

and modify gene function. It possess

many applications such as correcting

genetic defects in patients and

enhancing yield in agriculture by

cultivating genetically modified crops.

Prime editing is one of the methods of

gene editing designed for inserting,

deleting, and base swapping of genes in living organisms. One of the major advantages of prime

editing over CRISPR is that it does not depend upon ability of a cell to divide for making

necessary changes in DNA. Prime editing and CRISPR technology are a set of advanced tools,

often described as a molecular scissors for gene and used for alteration of DNA sequencing.

According to the report published by Allied Market Research, the global Prime Editing And

CRISPR Market was estimated at $2.69 billion in 2020 and is expected to hit $23.49 billion by

2030, registering a CAGR of 24.3% from 2020 to 2030.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/12146

Advancements in R&D in genetic engineering, rise in demand for genetically modified crops, and

surge in prevalence of chronic and genetic diseases drive the growth of the global prime editing

and CRISPR market. On the other hand, several legal & ethical issues and lack of safety toward

gene editing restrain the growth to some extent. However, increase in R&D activities by major

key players and decrease in cost of genomic sequencing are expected to create multiple

opportunities in the industry.

Increase in prevalence of sickle cell anemia, advancements in technology for genetics, and surge

in awareness regarding gene editing are anticipated to drive growth of the prime editing and
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CRISPR market. In addition, demand for targeted gene manipulation in biomedical research has

led to increase in demand for these molecular scissors.

The global prime editing and CRISPR market is analyzed across service, application, end user,

and region. Based on service, the gene editing segment contributed to more than two-fifths of

the total market share in 2020, and is expected to dominate by 2030. The gene-modified cell

therapy segment, on the other hand, would cite the fastest CAGR of 25.40% throughout the

forecast period.

Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/12146

Based on application, the agricultural research segment held the major share in 2020,

accounting for nearly half of the total market share. In addition, the segment is projected to

retain the lion’s share by 2030. Simultaneously, the biomedical research and therapy segment

would cite the fastest CAGR of 25.00% from 2020 to 2030.

Based on region, North America accounted for the highest market share in 2020, generating

nearly half of the global prime editing and CRISPR market. At the same time, the market across

Asia-Pacific would manifest the fastest CAGR of 28.10% during the forecast period. The other

provinces studied in the report include Europe and LAMEA.

The key market players analyzed in the global prime editing and CRISPR market report include

CRISPR Therapeutics, GenScript Biotech, Beam Therapeutics, Integrated DNA Technologies (IDT),

Horizon Discovery, Synthego Corporation,  Intellia Therapeutics Inc., Inscripta, Precision

Bioscience, and Sangoma Therapeutics. These market players have incorporated several

strategies including partnership, expansion, collaboration, joint ventures, and others to brace

their stand in the industry.

Key Findings Of The Study:

By service, the gene editing segment was the highest contributor to the market in 2020.

By application, the agricultural research segment was the highest contributor to the market in

2020.

By end user, the biotechnology & pharma companies segment dominated the market in 2020

and is expected to continue this trend throughout the review period.

By region, North America garnered largest revenue share in 2020, whereas Asia-Pacific is

anticipated to grow at the highest CAGR during the review period.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI. 

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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