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Softstack Completes Comprehensive Security
Assessment of Ripple's Multi-Purpose Token
(MPT) on the XRP Ledger

Web3 security experts validate Ripple's -
MPT implementation, marking milestone Auditing Ripple Multi-Purpose

for XRP Ledger token advancement Token on XRP Ledger Security
FLENSBURG, SCHLESWIG-HOLSTEIN, {X} XRP LEDGER

GERMANY, December 9, 2024

/EINPresswire.com/ -- Softstack GmbH, 2

a leading Web3 security provider, has
successfully concluded a rigorous
security audit of Ripple's Multi-Purpose
Token (MPT) feature on the XRP
Ledger.
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Softstack Completes Comprehensive Security
Assessment of Ripple’s Multi-Purpose Token (MPT) on

This assessment, conducted by a team e

of seasoned experts, reviewed MPTs
across five critical areas: security, efficiency, storage optimization, adherence to best practices,
and functional integrity.

The audit yielded no critical, high, or medium-level vulnerabilities, underscoring the resilience
and robust design of the MPT implementation. Only two

“ low-risk issues and two informational items were

identified, with practical recommendations offered to

The safety and transparency _
enhance security further.

of blockchain technology are
core to Softstack’s mission,
and we're pleased to have
supported Ripple in
advancing the security and
performance of the XRP
Ledger”

Yannik Heinze, CEO at

Softstack

Ripple's innovative MPT solution offers scalable and
efficient token issuance on the XRP Ledger, paving the way
for diverse digital assets while upholding robust security
standards. The successful completion of this audit further
establishes Ripple’s commitment to secure and efficient
tokenization within the blockchain ecosystem. To read
more about the security audit and also see the report, go
to softstack's website here.
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About Ripple

Ripple is the leading provider of digital asset infrastructure for financial institutions—delivering
simple, compliant, reliable software that unlocks efficiencies, reduces friction, and enhances
innovation in global finance. Ripple's solutions leverage the XRP Ledger and its native digital
asset, XRP, which was purpose-built to enable fast, low-cost, highly scalable transactions across
developer and financial use cases. With a proven track record working with regulators and
policymakers around the world, Ripple’s payments, custody and stablecoin solutions are
pioneering the digital asset economy—building credibility and trust in enterprise blockchain.
Together with customers, partners and the developer community, we are transforming the way
the world creates, stores, manages and moves value.

About softstack:

Softstack is a pioneering technology company dedicated to creating cutting-edge solutions in the
Web3 space. Formerly known as Chainsulting, softstack has consistently worked on delivering
innovative tools and services that facilitate the mainstream adoption of blockchain technology.
Their projects are focused on enhancing user experiences, improving access to blockchain
functionalities, and ensuring secure, seamless transactions across platforms. With a proven track
record and partnerships with leading Web3 companies, softstack is uniquely positioned to lead
the development of impactful solutions.
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This press release can be viewed online at: https://www.einpresswire.com/article/767529436
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