ﬁPREsswiRE

Industrial Rubber Market Anticipates
Remarkable Growth with a Projected CAGR of
5.2% by 2026

Surge in demand from the automotive
industry and rise in construction activities
across the world drive the growth of the
global industrial rubber market.

WILMINGTON, DE, UNITED STATES,
December 9, 2024 /EINPresswire.com/
-- The global industrial rubber market
is on a growth trajectory, driven by
increased demand from the 3
automotive sector and rising \ \
construction activities worldwide. -ﬁf\r\ﬁ
According to a report by Allied Market | AR .

ndustrial Rubber Market Overview
Research, the market was valued at
$31.3 billion in 2019 and is projected to
reach $44.6 billion by 2026, with a CAGR of 5.2% from 2019 to 2026. The study provides an in-
depth analysis of market dynamics, competitive strategies, key segments, and regional trends.
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Key Drivers and Challenges
Growth Factors:

- Surge in demand from the automotive industry.
- Expansion in construction activities globally.

Challenges:
- Fluctuating costs of raw materials used in rubber manufacturing.

Opportunities:
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- Technological advancements poised to create new growth avenues.

Market Highlights

By Type:

- Synthetic Rubber: Dominated the market in 2019, accounting for over three-fifths of the total
share, and is expected to maintain its lead. The segment is anticipated to grow at the fastest
CAGR of 5.7% during the forecast period, owing to its superior abrasion resistance compared to
natural rubber.

- Natural Rubber: Also analyzed in the report as a key contributor.

By End-Use Industry:

- Automotive: Accounted for more than one-third of the total market revenue in 2019 and is
forecasted to grow at the fastest CAGR of 6.0% through 2026.

- Other segments include construction, electrical & electronics, manufacturing, and
miscellaneous industries.

By Region:

- Asia-Pacific: Emerges as the leading region, representing over one-third of the total market
share in 2019. It is expected to witness the highest CAGR of 5.8% from 2019 to 2026, driven by
the expansion of manufacturers in China, India, and Japan.

- Other regions covered include North America, Europe, and LAMEA.

Competitive Landscape
Prominent players shaping the global industrial rubber market include:

- Sinopec Corporation

- The Goodyear Tire & Rubber Company
- LG Chem Ltd.

- Bridgestone Corporation

- Toyo Tire & Rubber Co., Ltd.

- Arkema S.A.

- Lotte Chemical Corporation

- Celanese Corporation

- Braskem S.A.

- United Rubber Industries India Pvt. Ltd.

This comprehensive analysis highlights significant growth potential in the industrial rubber



market, fueled by innovation and expansion into emerging economies.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/767543831

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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