
Hydraulic Power Market Estimate to Hit US$
24.1 Billion by 2031

Global Hydraulic Power Market projected

to grow at a CAGR of 5.8% from 2022 to

2031

WILMINGTON, DE, UNITED STATES,

December 10, 2024 /

EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, the hydraulic

power market size was valued at $13.7

billion in 2021, and hydraulic power

market is estimated to reach $24.1 billion by 2031, growing at a CAGR of 5.8% from 2022 to

2031.

Hydraulic power utilizes the mechanical properties of liquids to generate, control, and transmit

Increased demand for

hydraulic power from

industrial activities and

robotics and automation

application in material

handling equipment the

main contributors boosting

the hydraulic power market

growth.”

Allied Market Research

energy. This technology is widely used in various

applications, from heavy machinery and industrial

processes to automotive systems and aerospace

technology.

Download PDF Brochure:

https://www.alliedmarketresearch.com/request-

sample/A17222

North America was the leading segment in 2021expected

to possess a CAGR of 5.2% during 2022-2031

Japan contributes around 3.9% of total hydraulic power

market share and would exhibit CAGR of 5.7% during 2022-2031.

South Korea contributes around 2.51% of total market share and would exhibit CAGR of 7.0%

during 2022-2031
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The major companies profiled in global hydraulic power industry report include Bosch Rexroth

AG, Brevini Fluid Power S.p.A, Nachi-Fujikoshi Corporation, Parker Hannifin Corporation, Weber

Hydraulik GmbH, Hydac International GmbH, Hydro-Tek Co Ltd., Bailey International LLC, Eaton

Corporation, Energy Manufacturing Company Inc., Hydromega, Branch Hydraulic Systems Ltd.,

Related Fluid Power Ltd., HCS Control Systems Ltd., Danfoss, Siemens AG, and Daikin

Industries.

Expansion of production capacities, acquisition, partnership and research & innovation in the

application of hydraulic equipment in various sectors will provide a suitable platform for the

development of hydraulic power market trends.

Rapid development of industrialization, modernization and investment in the development of

tourism industry has led to surge in the construction and other sectors; which in-turn has fueled

the demand for hydraulic power.

Rise in construction and increase in production capacities of oil fields coupled with surge in

stress on the agricultural sector is projected to drive the demand for hydraulic equipment.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A17222

Rise in demand for these machineries and rapid industrialization across the globe are the factors

expected to foster the growth of the hydraulic power market.

The hydraulic power consists of various components, such as a hydraulic motor and pump,

reservoir/accumulators, and other accessories, such as filters, valves, tubes, regulators, and

instruments used to monitor the performance of a hydraulic system.

As per global hydraulic power market analysis, by operating pressure, the 2000-3000 PSI

segment accounted for the largest share of 46.2% in 2021.

By component, auxiliary component was the leading segment in 2021 comprising 47.6% of

market share in 2021.

By application, cutting segment occupied market share of 27.5% and is the leading segment in

2021.

By end use, mobile segment was the highest revenue contributor in 2021 contributing a market

share of 45.2% in 2021.

Applications of Hydraulic Power

Construction Equipment: Excavators, bulldozers, and cranes use hydraulic systems for lifting and

moving heavy loads.

https://www.alliedmarketresearch.com/hydraulic-power-market-A17222
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Manufacturing: Hydraulic presses and stamping machines are common in metal forming and

assembly processes.

Automotive: Hydraulic brakes, power steering, and suspension systems rely on hydraulic power

for operation.

Aerospace: Hydraulic systems control flight surfaces and landing gear in aircraft.

Buy This Report (572 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/3UCHhgc

Advantages of Hydraulic Power

High Power-to-Weight Ratio: Hydraulic systems can generate significant force in a relatively

compact size.

Precision Control: Offers smooth and precise control over motion and force, making it ideal for

applications requiring fine adjustments.

Flexibility: Can be used in various applications and can easily be scaled for different sizes and

power requirements.

COVID-19 analysis:

COVID-19 has severely impacted the global economy with devastating effects on global trade,

which has simultaneously affected households, business, financial institution, industrial

establishments and infrastructure companies. The novel coronavirus has affected several

economies ad caused lockdown in many countries which has limited the hydraulic power market

growth.

The shutdown of industrial manufacturer led to the decline in the demand for solar related

equipment in most of the countries across the world led to decline in the demand of the

hydraulic power market. The decrease in utilization of power in the industrial facilities across the

globe during the outbreak has a negative impact on the development of the market.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A17222

Hydraulic power is a vital part of a hydraulic system as it can generate a significant quantum of

power to initiate mostly any type of hydraulic ram.

Trending Reports in Energy and Power Industry:
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Hydraulic Power Unit Market

https://www.alliedmarketresearch.com/hydraulic-power-unit-market

Hydraulic Workover Units Market

https://www.alliedmarketresearch.com/hydraulic-workover-units-market-A09278

Hydraulic Power Market

https://www.globenewswire.com/news-release/2022/08/31/2507876/0/en/Hydraulic-Power-

Market-to-Reach-24-1-billion-by-2031-Allied-Market-Research.html

Europe Industrial Hydraulic Power Unit Market

https://www.alliedmarketresearch.com/europe-industrial-hydraulic-power-unit-market-A07918

Hydraulic Dosing Pump Market

https://www.alliedmarketresearch.com/hydraulic-dosing-pumps-market-A10796

Shale gas hydraulic fracturing market

https://www.alliedmarketresearch.com/shale-gas-hydraulic-fracturing-market-A07594

Hydraulic Fracturing Market

https://www.alliedmarketresearch.com/hydraulic-fracturing-market-A12075

Small Modular Reactor Market

https://www.alliedmarketresearch.com/small-modular-reactor-market-A14492

Small Gas Engine Market

https://www.alliedmarketresearch.com/small-gas-engine-market

Screw Compressor Market

https://www.alliedmarketresearch.com/screw-compressor-market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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