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The medical batteries market has exhibited strong growth in recent years. Anticipated to rise

from $1.64 billion in 2023 to $1.75 billion in 2024, this market presents a compound annual
growth rate CAGR of 6.4%. This growth in the historic

“ period can be attributed to the rising demand for portable

medical devices, growing prevalence of chronic diseases,

expanding healthcare infrastructure, increasing interest in

long-lasting batteries, and an expanding aging

population.

The medical batteries
market size is expected to
see strong growth in the
next few years. It will grow
to $2.26 billion in 2028 at a
compound annual growth
rate (CAGR) of 6.7%”"
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What is Projected For The Medical Batteries Market's
Future?

Continuing the trend, the medical batteries market is
forecasted to achieve significant growth in the upcoming

years, expected to hit $2.26 billion by 2028, with a compound annual growth rate CAGR of 6.7%.
This predicted growth during the forecast period can be attributed to factors such as expanding
telemedicine adoption, a growing focus on home healthcare, the increasing number of
regulatory approvals for advanced medical devices, and a rise in research and development R&D
investment in solid-state batteries.


http://www.einpresswire.com

Interest in the market report? View a sample page here:
https://www.thebusinessresearchcompany.com/sample.aspx?id=19568&type=smp

What Will Drive The Medical Batteries Market Going Forward?

Among the primary growth drivers for the medical batteries market is the increasing demand for
medical devices. Medical devices, such as instruments, apparatus, and machines used in
healthcare to diagnose, treat, or monitor medical conditions, have seen rising demand due to
factors including the aging population, the increasing occurrence of chronic diseases, and
advancements in healthcare technology. Boosting the need for global healthcare, these
conditions have prompted an increased interest in medical batteries, which power a variety of
medical devices and ensure reliable operation for patient monitoring, diagnostic tools, and life-
saving equipment.

Get a detailed view of the market in the full report here:
https://www.thebusinessresearchcompany.com/report/medical-batteries-global-market-report

Who Are The Major Players In The Medical Batteries Market?

Spearheading the medical batteries market are some renowned companies like TotalEnergies SE,
Panasonic Corporation, 3M Company, Merck KGaA, Texas Instruments Incorporated,
STMicroelectronics NV, Murata Manufacturing Co. Ltd., EnerSys Inc., Energizer Holdings Inc.,
Renata AG SA, VARTA Microbattery GmbH, Vitec Group PLC, EaglePicher Technologies LLC,
Ultralife Corporation, Probo Medical LLC, Camelion Battery Co. Ltd., Maxim Integrated Products
Inc., Tadiran Batteries Ltd., Blue Spark Technologies Inc., and KAYO Battery Company Limited.

What Are The Recent Trends In The Medical Batteries Market?

A remarkable trend in the medical batteries market is the focus of leading companies on the
development of lithium-ion medical batteries to bolster safety, reliability, and performance of
medical devices. These batteries are extensively used in devices such as oxygen concentrators,
insulin pumps, and other diagnostic or therapeutic equipment where consistent power supply
and reliability are of utmost importance.

How Is The Medical Batteries Market Segmented?

A closer examination of the medical batteries market reveals it can be segmented by:

1 Battery Type: Lithium-ion Batteries, Nickel-Metal Hydride NiMH Batteries, Alkaline Batteries,
Zinc-Air Batteries, Other Battery Types

2 Application: Implantable Medical Devices, Non-implantable Medical Devices, Portable And
Wearable Medical Devices

3 End-User: Hospitals And Clinics, Home Healthcare Settings, Ambulatory Surgical Centers,


https://www.thebusinessresearchcompany.com/sample.aspx?id=19568&amp;type=smp
https://www.thebusinessresearchcompany.com/report/medical-batteries-global-market-report
https://www.thebusinessresearchcompany.com/report/medical-batteries-global-market-report

Research Institutes
Regional Insights Into The Medical Batteries Market:

In 2023, North America held the largest market share of the global medical batteries market.
However, Asia-Pacific is expected to be the fastest-growing region in the forecast period. This
extensive market coverage encompasses regions including Asia-Pacific, Western Europe, Eastern
Europe, North America, South America, the Middle East, and Africa.
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