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What Is the Anticipated Growth Rate and Market Size of the Global NoSQL Database Market?

The NoSQL database market has grown exponentially in

“ recent years. It is set to grow from $8.65 billion in 2023 to

The NoSQL database market $11.6 billion in 2024, S|gn|fy|ng a compound annual growth
rate CAGR of 34.1%. This pronounced growth can be
exponential growth in the attributed to factors |nFIud|ng mcrgased data yglume, the
next few years. It will grow need for scalablg solutlgns, I|m|tat|on of traditional
to $37.61 billion in 2028 at a database‘s, the I’I‘SE 9f big data analytics, the growth of web
compound annual growth and mobile applications, the.demand for ﬂexllble data
rate (CAGR) of 34.2%" models, and advancements in cloud computing.
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What Will Drive the Future Growth of the NoSQL Database Market?

The NoSQL database market size is expected to see exponential growth in the next few years. It
is expected to soar to $37.61 billion in 2028, maintaining a CAGR of 34.2%. A surge in demand for
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online gaming and multimedia consumption is expected to propel this growth. The consumption
of interactive entertainment and media content such as videos, music, and games accessed
online has seen a significant boost, and it is this growth in digital entertainment, technological
advancements, and widespread high-speed internet that drives this demand. NoSQL databases
are essential for managing the large volumes of unstructured data, supporting high-
performance queries, and handling real-time interactions. These attributes enhance user
experiences and data processing for complex applications. A recent study by the Office of
Communications Ofcom revealed that individuals aged between 13 and 64 years spent an
average of seven and a half hours per week playing online games. Therefore, this growing love
for online gaming and multimedia consumption is driving the NoSQL database market.
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Who are the Major Players in the NoSQL Database Market?

Major companies operating in the NoSQL database market include Google LLC, Microsoft
Corporation, Amazon Web Services Inc., International Business Machines Corporation, Oracle
Corporation, SAP SE, Hewlett Packard Enterprise HPE, Databricks Inc., MongoDB Inc., Elastic NV,
The Apache Software Foundation, Redis Labs Ltd., Neo4j Inc., DataStax Inc., Couchbase Inc.,
InfluxData Inc., Aerospike Inc., MapR Technologies Inc., TigerGraph Inc., InfiniteGraph Inc., Basho
Technologies Inc., VoltDB Inc., OrientDB Inc., Fauna Inc., NuoDB Inc., and RavenDB Ltd.

How is the NoSQL Database Market Segmenting, and What Technology are Companies
Adopting?

The NoSQL database market is segmented by type into Key-Value Store, Document Database,
Column Based Store, and Graph Database, by organization size into Small and Medium
Enterprises, Large Enterprises, by application into Data Storage, Mobile Apps, Web Apps, Data
Analytics, and Other Applications, by industry vertical into Banking, Financial Services, And
Insurance BFSI, Retail And E-Commerce, Healthcare And Life Sciences, Government And Public
Sector, Telecom And Information Technology IT, Manufacturing.

Moreover, technology integration has seen a boost as major companies in the NoSQL database
market are adopting a strategic partnership approach to enhance their offerings and expand
their market reach. A notable example is the partnership between India-based Taashee Linux
Services Private Limited TLSPL and Israel-based RavenDB, an open-source NoSQL document
database, in December 2022. This strategic partnership will offer Taashee's clients access to
RavenDB's advanced features like high-performance, fully ACID-compliant transactions, auto-
indexing, and full-text search capabilities, therefore enhancing Taashee's ability to provide
customized, scalable database solutions that cater to specific business needs.

What is the Regional Overview of the NoSQL Database Market?
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North America was the largest region in the NoSQL database market in 2023, with significant
market growth anticipated in other regions including Asia-Pacific, Western Europe, Eastern
Europe, North America, South America, Middle East, Africa.
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About The Business Research Company

Learn More About The Business Research Company. With over 15000+ reports from 27
industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.
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