
Solar Panel Recycling Market Estimate to Hit
US$ 478.6 Million by 2030

Global Solar Panel Recycling Market

projected to grow at a CAGR of 13.1%

from 2021 to 2030.

WILMINGTON, DE, UNITED STATES,

December 11, 2024 /

EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, the solar panel

recycling market size was valued at

$139.7 million in 2020, and is projected

to reach $478.6 million by 2030,

growing at a CAGR of 13.1% from 2021 to 2030.

Solar panel recycling is an essential process aimed at recovering valuable materials from

decommissioned or damaged solar panels to minimize environmental impact and promote

Rise in demand for solar PV

panels from residential,

commercial and industrial

applications are key factors

drives the solar panel

recycling market growth”

Allied Market Research

sustainability. As the adoption of solar energy continues to

grow, so does the need for effective recycling solutions for

photovoltaic (PV) panels.

Download PDF Brochure:

https://www.alliedmarketresearch.com/request-

sample/A14237

Europe garnered the dominant share in 2020, and is

anticipated to maintain this dominance in solar panel

recycling market trend during the forecast period. This is attributed to the presence of key

players and huge consumer base in the region.

Europe is expected to grow at the fastest rate, registering a CAGR of 13.7%, throughout the

forecast period.

The demand for solar panel installation has increased significantly across the UK, Germany,
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Spain, and Italy owing to surge in demand for distributed energy systems in the region which in

turn is anticipated to drive the growth of the solar panel recycling market in the European from

2021 to 2030.

The key players operating and profiled in the report include Aurubis AG, Canadian Solar, Echo

Environmental, LLC, Envaris GmbH, First Solar, Hanwha Group, Reiling GmbH & Co. KG, Silrec

Corporation, SunPower Corporation, and Trina Solar.

Other players operating in the value chain of the global solar panel recycling industry report are

Yingli Energy Co., Zorlu Holding, Rinovasol Group, ECS Refining, LLC, SiC Processing GmbH, and

others.

The solar panels at the end-of-life are collected and recycled by the solar panel recycling

companies or solar panel manufacturers.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A14237

Solar panel recycling industry is at developing stage, but with the rapid growth of solar power

market there is rise in demand for solar panel recycling in the coming years.

Rapid growth of solar energy industry is expected to drive the growth of the market during the

forecast period.

Increase in installations of solar panels in various applications including power generation,

transportation, water heating and others is further anticipated to fuel the growth of the solar

panel recycling market during the analyzed time frame.

Favorable government measures including incentives have also been introduced to promote the

adoption of various solar energy technologies such as crystalline silicon and thin film.

For instance, in 2019, the U.S. government introduced solar tax credit with an objective to reduce

cost of installing a solar energy system by 30.0%.

Declining prices, improvements in conversion efficiencies, and growing efforts toward

advancements of solar panels is projected to propel the growth of the solar energy industry

which in turn is projected to drive the market from 2021 to 2030.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A14237

Depending on the process, thermal segment held the highest market share of about 68.9% in

2020, and is expected to maintain its dominance during the solar panel recycling market forecast

period.
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This is owing to benefits associated with thermal process in solar panel recycling which recovers

more than 84.0% of solar panels weight and can also recycles up to 98.0% unbroken cells

depending on the conditions of the solar modules and the thickness of the solar cells.

In 2020, the mechanical segment accounted for 23.9% solar panel recycling market share in the

year 2020, and is anticipated to grow at a rate of 13.4% in terms of revenue, increasing its share

in the global market.

Rapid growth of the solar panel sector is expected to drive the remarkable growth of market

during the forecast period.

On the basis of type, crystalline silicon segment holds the largest share, in terms of revenue, and

is expected to maintain its dominance during the forecast period.

This growth is attributed to rise in demand for crystalline silicon in standalone PV systems such

as solar street light lamps and telecommunication & signaling tower where solar panels are used

to charge batteries.

Buy This Report (177 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/3URK2dN

Thin film is the fastest-growing type segment in the global solar panel recycling market, expected

to grow at a CAGR of 14.6% during 2021–2030.

Increase in government initiatives for adoption of solar energy is expected to drive demand for

crystalline silicon type which in turn is anticipated to fuel the solar panel recycling market growth

from 2021 to 2030.

Trending Reports in Energy and Power Industry:

PERC Solar Panels Market 

https://www.prnewswire.com/news-releases/perc-solar-panels-market-to-garner-304-9-billion-

globally-by-2032-at-8-2-cagr-allied-market-research-301889264.html

Solar Panel Market

https://www.alliedmarketresearch.com/solar-panel-market

Solar Hydrogen Panel Market
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Solar Panel Cleaning Market

https://www.globenewswire.com/news-release/2022/11/01/2545216/0/en/Solar-Panel-Cleaning-

Market-to-Reach-1-1-Billion-by-2031-Allied-Market-Research.html

Solar Energy Storage Market

https://www.alliedmarketresearch.com/solar-energy-storage-market-A17238

Solar Thermal Market

https://www.alliedmarketresearch.com/solar-thermal-market-A06891

Solar Photovoltaic (PV) Panel Market

https://www.alliedmarketresearch.com/solar-photovoltaic-panel-market

Solar Encapsulation Market

https://www.alliedmarketresearch.com/solar-encapsulation-market

Flexible Solar Panels Market

https://www.prnewswire.com/news-releases/flexible-solar-panels-market-to-reach-914-07-mn-

globally-by-2030-at-7-1-cagr-allied-market-research-301461910.html

Solar Panel Recycling Market

https://www.prnewswire.com/news-releases/solar-panel-recycling-market-is-expected-to-reach-

478-6-million-globally-by-2030-at-13-1-cagr-allied-market-research-301423892.html

Stationary Floating Solar Panel Market

https://www.alliedmarketresearch.com/stationary-floating-solar-panel-market-A151448

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and
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achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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Allied Market Research
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