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Inland Vessel Market Set for Steady Growth,
Estimated to Reach USD 2,500.40 Billion by
2030

WILMINGTON, NEW CASTLE, DE, UNITED STATES, December 11, 2024 /EINPresswire.com/ -- Allied
Market Research published a report, titled, "Inland Vessel Market by Vessel Type (Passenger
Vessel and Non-Passenger Vessel), Fuel Type (LNG, Diesel Oil, Heavy Fuel QOil, and Others) and
Application (Oil Tankers, Bulk Carriers, General Cargo Ships, Container Ships, and Others): Global
Opportunity Analysis and Industry Forecast, 2021-2030." According to the report, the global
inland vessel industry generated $1,698.24 billion in 2020, and is estimated to reach $2,500.40
billion by 2030, witnessing a CAGR of 3.9% from 2021 to 2030.
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Rise in demand for cargo transportation through ships, surge in trade-related agreements, and
technological advancements in boats and boat engines drive the growth of the global inland
vessel market. However, fluctuations in transportation & inventory costs and environmental
concerns related to recreational boating hinder the market growth. On the other hand, trend of
automation in marine transportation and surge in marine safety norms present opportunities in
the coming years.
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Based on vessel type, the non-passenger vessel segment accounted for the highest share in
2020, contributing to nearly 93% of the global inland vessel market, and is expected to continue
its lead position during the forecast period. Moreover, this segment is estimated to manifest the
largest CAGR of 4.0% from 2021 to 2030. This is due to increased trade & transportation activities
through ships across the globe. The research also analyzes the passenger vessel segment.
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Based on application, the bulk carriers segment held the largest share in 2020, accounting for
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more than one-third of the global inland vessel market, and is expected to continue its
leadership position throughout the forecast period. This is due to its ability to carry a large
amount of cargo from one location to another. However, the general cargo ships segment is
projected to portray the fastest CAGR of 6.6% from 2021 to 2030. This is attributed to safer &
securer mean of transportation of goods than others.
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Based on region, Asia-Pacific, followed by Europe and North America, contributed to the highest
market share in 2020, holding more than two-fifths of the global inland vessel market, and is
estimated to maintain its dominance in terms of revenue by 2030. This is due to increased
transportation activities carried out by Asian countries to different parts of the globe. However,
LAMEA is projected to register the largest CAGR of 6.5% during the forecast period, owing to
increase in investments by vessel manufacturers across LAMEA countries.
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Alnmaritec Ltd.

Groupe Beneteau

CMA CGM Group

Damen Shipyards Group

EURO-RIJN B.V.

Hodder Tugboat Co. Ltd.

DSME

Viking Shipping

SANMAR

Windcat Workboats BV
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Owing to considerable impact on supply chains globally, there has been huge losses incurred by
boats and engine manufacturing companies during the first & second quarter of 2020. This led
to reduced business revenue during the period.

Ban on cargo and container transportation activities in many countries led to reduced demand
for inland vessels during the lockdown. However, the ban has been uplifted during the post-
lockdown and activities would increase.
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goooo oo :

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
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concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/768076970

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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