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Al in Oil and Gas Market Projected to Grow at
13.5% CAGR, Reaching $7.99 Billion by 2031

WILMINGTON, NEW CASTLE, DE, UNITED STATES, December 11, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, “Al in Oil and Gas Market,"
The ai in oil and gas market was valued at $2.32 billion in 2021, and is estimated to reach $7.99
billion by 2031, growing at a CAGR of 13.5% from 2022 to 2031.

The global ALin Oil and Gas Industry is influenced by a number of factors, including fault
detection and quality improvement, reduce production and maintenance cost, and ensure safety
and security standards primarily drive the growth of the global Al in oil and gas market. However,
dramatic reduction in fossil fuel demand and high output of carbon dioxide (COO) and other
potent greenhouse gases may hamper the market growth to some extent.
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On the basis of operation, the upstream segment dominated the Al in oil and gas market in
2021, and is expected to maintain the dominance in the upcoming years. It includes searching
for potential underground or underwater crude oil and natural gas fields, drilling exploratory
wells, and subsequently drilling and operating the wells used to lift the crude oil or raw natural
gas to the surface. However, the midstream is expected to witness the highest growth rate
during the Al in Oil and Gas Market Forecast period, midstream activities include the storage,
processing, and transportation of petroleum products. These may include companies that
specialize in operating tanker ships, pipelines, or storage facilities.

On the basis of component, the solution segment is the largest segment of Al in Oil and Gas
Industry, and is projected to keep its hold on the market in the next years. Moreover, Solution
providers offer a wide range of solutions that are applicable in quality control, production
planning, predictive maintenance, and fleet management with more efficiently. Oil and gas
companies are using Al in data science to use more complex data in the production and
exploration process and help identify more exploration options from the existing resources and
offshore infrastructure.

Moreover, the oil and gas industry is one of the most valued industry in the energy sector and
increasing adoption of advanced technologies drives the demand for Al-based solutions in the
industry for different business operation.
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Post COVID-19, the Al in oil and gas market size is estimated to grow from $2,324.6 million in
2021, and is projected to reach $7,991.2 million by 2031, registering a CAGR of 13.5%. The
COVID-19 outbreak has high impact on the growth of Artificial Intelligence in Oil and Gas Market,
as the adoption of Al in oil and gas has increased owing to unprecedented circumstances like the
pandemic.

This crisis had many direct and indirect effects on all areas of society. In the meantime, the
digital and artificial intelligence industry can be used as a professional assistant to manage and
control the outbreak of the virus. The oil and gas sector is anticipating weaker demand and
consequently lower crude prices as a result of the global health crisis, geopolitical difficulties that
are causing surplus production, and certain significant industrial developments.
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On the basis of component, in 2021, the solution segment dominated the Al in oil and gas
market size. However, the services segment is expected to exhibit significant growth during the
forecast period.

Depending on operation, the upstream segment generated highest revenue in 2021. However,
the midstream segment is expected to be the fastest growing segment.

On the basis of region, North America dominated the market in 2021. However, Asia-Pacific is
expected to witness significant growth in the upcoming years.
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Some of the key data center automation industry players profiled in the report include C3.Al,
Cloudera, FuGenX Technologies Pvt. Ltd, Inc., Google. Llc, General Vision, Hortonworks, Infosys
Limited, International Business Machine Corporation (IBM), Intel Corporation, Microsoft
Corporation, Inbenta, NVIDIA Corporation, NeuDax, Oracle Corporation, Numenta, Shell Plc.,
Sentient technologies. This study includes Al in oil and gas market share, trends, Al in oil and gas
market analysis, and future estimations to determine the imminent investment pockets.
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SaaS Escrow Services Market
https://www.alliedmarketresearch.com/saas-escrow-services-market-A47266

Data Pipeline Tools Market
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https://www.alliedmarketresearch.com/data-pipeline-tools-market-A47360

Identity as a Service Market
https://www.alliedmarketresearch.com/identity-as-a-service-market-A14707

Human Resource (HR) Technology Market
https://www.alliedmarketresearch.com/human-resource-hr-technology-market-A47362

Data Exfiltration Techniques Market
https://www.alliedmarketresearch.com/data-exfiltration-techniques-market-A31870
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/768079715

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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