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All-terrain Vehicle Market to Witness Double-
Digit Growth: Key Drivers and Challenges

The global all-terrain vehicle market is
driven by rising adventure sports trends,
increasing recreational activities, and
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December 11, 2024 /

EINPresswire.com/ -- According to a o s g0y

new report published by Allied Market

Research, The all-terrain vehicle market

was valued at $3.2 billion in 2021, and

is estimated to reach $5 billion by

2031, growing at a CAGR of 4.8% from 2022 to 2031.

North America is expected to dominate the global all-terrain vehicle market in 2021. Racing
championships organized by leading ATV clubs and introduction of new models of these vehicles
by key players drive the growth of the ATV market in the region. In addition, supportive
government rules to allow driving these vehicles on roadways is anticipated to boost the market
in North America. For instance, the U.S. state and local governments have already passed a law
allowing ATVs onto roadways with some regulations.

Download Sample Report (Get Full Insights in PDF - 311 Pages) at:
https://www.alliedmarketresearch.com/request-sample/2426

Growing environmental concerns and fluctuating prices of diesel and gasoline are the factors
that are anticipated to drive the demand for electric powered ATVs. In addition, introduction of
electric ATVs, which have features, such as zero emission, silent operation, less charging time,
and others, boosts the growth of the electric powered segment. For instance, in December 2021,
Tesla launched a $1,900 four-wheel ATV known as Cybersquad for kids. This all-electric ATV has a
top speed of 10 mph and a range of up to 15 miles. In addition, it has three speed options such
as 5 mph, 10 mph, and reverse 5 mph.

The growth of the global all-terrain vehicle market is propelling, due to increase in trend of
adventure sports and recreational activities, rise in demand for ATV in military activities, and


http://www.einpresswire.com
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government rules to support driving ATVs on road. However, ban on ATV driving in wildlife area
due to terrain damage, and high maintenance cost of ATVs are the factors hampering the growth
of the market. Furthermore, production of safer ATVs is the factor expected to offer growth
opportunities during the forecast period.

If you have any special requirements, Request customization:
https://www.alliedmarketresearch.com/request-for-customization/2426

COVID-19 Impact Analysis

The rapid spread of COVID-19 had a significant impact on the global automotive industry, which,
in turns, affects the ATV industry, with a decline in the demand for vehicles. Several automobile
and ATV manufacturers faced shortage of components such as semiconductor chips, and others,
which further resulted in delay in production of automobiles and ATVs.

In addition, COVID-19 also impacted the production of ATV vehicles across the globe. It forced
ATV manufacturers in North America to temporarily shut down their production plants, in
response to the coronavirus outbreak. For instance, in 2020, Yamaha Motor Corporation
temporarily shut down its assembly plant in Newnan, U.S. The Newnan plant assembles most of
the company’s ATV, WaveRunner, Side-by-Side vehicles and Golf cars intended for the U.S.
markets.

Perhaps the most immediate challenge for businesses in this sector during 2022 will involve
evaluating the extent of the impact of the recent pandemic. Some manufacturers experienced
short-term shutdowns during 2020 due to health-related emergencies. At the same time, the
demand for these recreational products soared, creating sporadic inventory shortages.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/all-terrain-
vehicle-market/purchase-options

KEY FINDINGS OF THE STUDY
1. By type, the others segment is anticipated to exhibit significant growth in the near future.

2. By fuel type, the electric powered segment is anticipated to exhibit significant growth in the
near future.

3. By displacement, the less than 400 CC segment is anticipated to exhibit significant growth in
the near future.

4. By end-use, the military segment is anticipated to exhibit significant growth in the near
future.
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5. By region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.

Key players operating in the global ATV market include BRP Inc., CFMoto, Deere & Company,
Hisun, Honda Motor Co., Ltd., Kawasaki Heavy Industries Ltd., Kubota Corporation, Kwang Yang
Motor Co., Ltd., Polaris Industries Inc., Suzuki Motor Corporation, Textron Inc., and Yamaha
Motor Co., Ltd.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/2426

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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