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What Is The Current Worth And Future Potential Of The Condom Market?

The condom market size has seen considerable growth in
“ recent years, rising from $10.79 billion in 2023 to an
expected $11.99 billion in 2024, marking a compound
annual growth rate CAGR of 11.1%. This growth in the
historic period can be attributed to several factors,
including changing attitudes towards sexual health,
improved accessibility to condoms, expansion of retail
distribution networks, increasing youth population and
urbanization, and rising disposable income levels.

The condom market size is
expected to see rapid
growth in the next few
years. It will grow to $18.34
billion in 2028 at a
compound annual growth
rate (CAGR) of 11.2%"
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But the story doesn't end there. The market is further set to expand to $18.34 billion in 2028 at a
compound annual growth rate CAGR of 11.2%. This growth in the forecast period can be largely
attributed to increasing awareness about safe sex practices, government initiatives promoting
family planning, growing emphasis on preventing STIs and HIV, a population and demography
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favoring growth, and the growth in e-commerce and online sales channels.
What Major Trends Are Shaping The Condom Market In The Forecast Period?

Several key trends are shaping the forecast period. They include innovations in condom
materials and designs, demand for eco-friendly and biodegradable condoms, branding and
advertising campaigns by leading companies, demand for customized and flavored condoms,
and technological advancements in manufacturing.

Get the full report here: https://www.thebusinessresearchcompany.com/report/condom-global-
market-report

The increasing prevalence of sexually transmitted diseases STDs is also expected to propel the
growth of the market going forward. STDs are infections primarily spread through sexual
contact, and are contributing to the rise in condom use. For instance, in June 2024, the UK Health
Security Agency reported 401,800 new STI diagnoses in the previous year, up by 4.7% from
383,789 cases in 2022, highlighting the increasing demand for preventive measures like
condoms.

What Key Players Are Influencing The Growth Of The Condom Market?

Major companies operating in the condom market include Reckitt Benckiser Group Plc, Church &
Dwight Co. Inc., Humanwell Healthcare, Okamoto Industries Inc., Mankind Pharma Ltd., Karex
Berhad, Sico Inc., and Fuji Latex Co. Ltd., among others. These companies are leveraging the
increasing awareness around sexual health and the importance of using condoms to drive
growth in the market.

What Are Some Of The Innovative Trends In The Condom Market?

Major players in the condom market are developing innovative products to maintain their edge,
notably natural rubber latex condoms. An instance of such innovation is Nixit, a Canada-based
menstrual care products company, launching a line of external condoms in February 2024. These
condoms, made from natural rubber latex, are ultra-thin, vegan, and vagina-friendly and aim to
promote optimal intimate wellness.

How Is The Demand For Condoms Distributed?

Demand for condoms is distributed across various types and products i.e.,
1 By Type: Natural Condom, Synthetic Condom

2 By Product: Male Condoms, Female Condoms
3 By Sector: Institutional, Non-Institutional
4 By Distribution Channel: Retail, Online Platform, Other Distribution Channels
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How Has The Condom Market Performed Across Different Regions?

North America accounted for the largest share of the condom market in 2023. However, Asia-
Pacific is expected to emerge as the fastest-growing region in the forecast period. The analysis
covers regions including Asia-Pacific, Western Europe, Eastern Europe, North America, South
America, Middle East, and Africa.
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