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Connected Truck Market Forecast: Projected
CAGR and USD Growth for the 2021-2031

Increase in usage of telematics in the
automotive sector and ease in diagnosis
of vehicles drive the global connected
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EINPresswire.com/ -- According to a S B emonny

new report published by Allied Market
Research, The connected truck market
was valued at $22.20 billion in 2021, connected truck market
and is estimated to reach $97.38 billion

by 2031, growing at a CAGR of 16.1%

from 2022 to 2031.

North America is expected to dominate the global connected truck market in 2021. The
connected truck market in North America is anticipated to experience significant growth due to
the incorporation of new telematics platform for safe and cost-effective fleet management and
investment partnership between telematics and automobile insurance companies. In addition,
incorporation of advanced telematics solutions by leading market players also fuels the growth
of the connected truck market in North America.

Download Sample Report (Get Full Insights in PDF - 356 Pages) at:
https://www.alliedmarketresearch.com/request-sample/A09614

The connected truck market will be affected by the recent trend of development of self-driving
trucks. Top OEM’s such as Tesla, Volvo, Vera, and Daimler among others, have been developing
self-driving trucks for the market. Startups such as Waymo, Einride, TuSimple, and others, have
also started developing self-driving trucks. For instance, Tesla announced a plan to launch its
self-driving electric truck by the end of 2022.

For instance, Waymo has started testing its self-driving trucks since January 2020. Similarly,
TuSimple plans to operate autonomous trucking routes between Pheonix and Tucson in Arizona
and some areas in Texas. Further, in May 2019, Einride started its testing for driver-less trucks. In
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January 2019, Daimler announced an investment of $570 million for self-driving trucks (Level 4).
Thus, self-driving technology is expected to increase demand the for connected trucks and
electric vehicles in the long run due to the various advantages such as reduced accident risk,
easy use, and presence of value-added features among others.

The growth of the connected truck market is witnessing growth, due to increase in use of
telematics in automotive sector, and ease of vehicle diagnosis. However, threat of cyber-attacks,
and lack of uninterrupted & seamless internet connectivity are the factors hampering the growth
of the market. Furthermore, development of self-driving trucks is the factor expected to offer
growth opportunities during the forecast period.

If you have any special requirements, Request customization:
https://www.alliedmarketresearch.com/request-for-customization/A09614

COVID-19 Impact Analysis

The impact of the COVID-19 pandemic has resulted in supply-chain disruptions causing decline
in the sales of automobiles, shortage of semiconductor components, and temporary shutdown
of many production sites across the globe, which in turn impacted the demand for connected
trucks. For instance, in 2020, global automobiles production recorded a drop of 16% in vehicle
production.

In addition, several automobile manufacturers faced shortage of components such as
semiconductor chips, and others, which further resulted in delay in production of connected
trucks. Heavy-duty truck manufacturers are still struggling to keep up with demand as shortages
of semiconductors and other parts curb production.

COVID-19 also impacted the production of trucks across the globe. It forced automobile
manufacturers to temporarily shut down their production plants, owing to lack of workforce. For
instance, in May 2020, Ford temporarily shut down its two separate production plants as the
employees tested positive for COVID-19. One plant in Chicago that manufactures Ford Explorer,
the Lincoln Aviator, and Ford Interceptor; and the second plant in Dearborn Michigan that
manufactures F-150 pickup truck, were temporarily shut down.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/connected-
truck-market/purchase-options

However, with the easing of lockdown restrictions, several truck manufacturing companies has
observed growth in the sales of truck and buses, which fuels the growth of the connected truck
market during the forecast period. For instance, in 2021, Daimler Truck has reported 20% year-
on-year growth in sales of truck and buses with 455,400 units sold across the globe.

KEY FINDINGS OF THE STUDY
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By communication type, the vehicle-to-infrastructure segment is anticipated to exhibit significant
growth in the near future.

By range, the dedicated short range segment is anticipated to exhibit significant growth in the
near future.

By vehicle type, the heavy commercial vehicles segment is anticipated to exhibit significant
growth in the near future.

By application, the driver assistance segment is anticipated to exhibit significant growth in the
near future.

By region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.

Key players operating in the global connected truck market include AB Volvo, Borgwarner Inc.
(Delphi Technologies Plc), Continental AG, Denso Corporation, Geotab Inc.,, HARMAN

International, Magna International Inc., Mix Telematics, Robert Bosch GmbH, Sierra Wireless,
TomTom International BV, Trimble Inc., Verizon Communications, and ZF Friedrichshafen AG.

The report analyzes these key players in the global connected truck market. These players have
implemented key business strategies such as strategic expansion, new product launches,
alliances, and joint ventures for enhancing market penetration and reinforcing their position in
the industry. The report helps the target audience in determining the market performance,
performance of each segment, product portfolio development in the market, and contributions
made by each player to the market growth.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A09614

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.

Contact:


https://www.alliedmarketresearch.com/purchase-enquiry/A09614

David Correa

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: + 1-800-792-5285
UK: +44-845-528-1300

India (Pune): +91-20-66346060
Fax: +1-800-792-5285
help@alliedmarketresearch.com

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/768464134

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4984002
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/768464134
https://www.einpresswire.com/editorial-guidelines

