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What has been the growth trajectory of the security market in recent years?

The security market size is

expected to see strong

growth in the next few

years. It will grow to $188.58

billion in 2028 at a

compound annual growth

rate (CAGR) of 8.6%”

The Business Research

Company

The security market has witnessed sturdy growth in recent

years. It is projected to swell from $125.29 billion in 2023

to $135.82 billion in 2024, reflecting a compound annual

growth rate CAGR of 8.4%. Factors driving growth during

the historical period include enhanced awareness, growing

urbanization, escalating cyber threats, expansion in global

business operations and international travel, and a

proliferation of businesses and infrastructure.

Get a detailed view of the market with our sample report:

https://www.thebusinessresearchcompany.com/sample.as

px?id=19688&type=smp 

Where does the future of the security market stand?

Moving forward, the security market is expected to witness formidable growth. Slated to reach

$188.58 billion in 2028, it represents a compound annual growth rate CAGR of 8.6%. The

forecasted growth can be attributed to advancements in smart infrastructure, an increase in the
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utilization of cloud services, burgeoning demand for integrated security solutions, expansion of

the critical infrastructure sector, and a surge in remote work. Major trends influencing this

period include advancements in AI and machine learning, extended detection and response, IoT

security, security automation, and the formulation of new security protocols.

What is driving the growth of the security market?

The ascension of terrorism is a critical factor propelling the security market forward. Terrorism,

characterized by violence or intimidation against civilians to achieve political, ideological, or

religious objectives, is on the rise due to political instability, extremist ideologies, and

socioeconomic grievances that fuel violence and unrest. Security measures play a pivotal role in

combating terrorism through steps like surveillance, intelligence gathering, and protective

infrastructure. An alarming instance is reflected in the Global Terrorism Index 2023, published by

the Institute for Economics and Peace. It reported that terrorist attacks had become more lethal,

averaging 1.7 fatalities per incident, up from 1.3 deaths per attack in 2021. Hence, the mounting

threat of terrorism reinforces the growth of the security market. 

You can view complete details in our comprehensive market research report:

https://www.thebusinessresearchcompany.com/report/security-global-market-report 

Who are the significant players in the security market?

Key organizations operational in the global security market include Honeywell International Inc.,

Johnson Controls, Thales Group S.A., ASSA ABLOY AB, Anixter Inc., Teledyne FLIR LLC, Juniper

Networks Inc., Zhejiang Dahua Technology Co. Ltd., NortonLifeLock Inc., Ameristar Perimeter

Security USA Inc., McAfee LLC, Axis Communications AB, Kaspersky Lab, Senstar Technologies

Corporation, ATG Access Ltd., Delta Scientific Corporation, Frontier Pitts Ltd., Perimeter

Protection Group, CIAS Elettronica Srl, Barrier1 Systems LLC, ZABAG Security Engineering GmbH,

Avon Barrier Corporation Ltd., Apex Perimeter Protection LLC, EL-Go Team.

What are the emerging trends in the security market?

Leading businesses in the security market are pioneering innovative products, such as AI-

powered motion sensors, to bolster threat detection and response capabilities. These sensors

employ artificial intelligence to maximize motion detection accuracy, predict movements, and

adapt to various environmental conditions, fostering more precise and intelligent monitoring.

For instance, in June 2023, SimpliSafe, a US-based home security company, launched 24/7 Live

Guard Protection to inhibit crime in real-time. Enabled by a smart alarm wireless indoor security

camera, this feature facilitates monitoring agents to interact with intruders using two-way audio,

earmarking a revolutionary strategy in crime prevention dynamics.

How is the security market segmented?
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1 By System: Access Control Systems, Alarms And Notification Systems, Intrusion Detection

Systems, Video Surveillance Systems, Barrier Systems, Other Systems

2 By Service: System Integration And Consulting, Risk Assessment And Analysis, Managed

Services, Maintenance And Support

3 By End User: Government, Military And Defense, Transportation, Commercial, Industrial, Other

End Users

Regional Dynamics: How is the security market distributed globally?

Notably, North America claimed the title of the largest region in the security market in 2023. In

contrast, Asia-Pacific is poised to be the fastest-growing region in the forecast period. The

regions encompassed in this market report include Asia-Pacific, Western Europe, Eastern Europe,

North America, South America, the Middle East, and Africa.
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