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Plant-Based Food Market

The global plant-based food market is

expected to grow threefold, rising from

USD 11.3 billion in 2023 to USD 35.9

billion by 2033.

NEWARK, DE, UNITED STATES,

December 12, 2024 /

EINPresswire.com/ -- The global plant-

based food market is on a trajectory of

unprecedented growth, with its

valuation expected to triple over the

next decade. Industry reports predict

the market size to surge from USD 11.3

billion in 2023 to a staggering USD 35.9

billion by 2033, reflecting a remarkable

compound annual growth rate (CAGR) of 12.2% between 2023 and 2033. This meteoric rise is

driven by the growing popularity of veganism and flexitarian diets, alongside increased

awareness of animal welfare and sustainability concerns.

Overview of the Plant-Based Food Market

Plant-based foods encompass a broad category of products derived from plants and their

components, including vegetables, legumes, seeds, nuts, and herbs. These products are

increasingly sought after for their health benefits, eco-friendliness, and alignment with ethical

eating practices. With consumers becoming more conscious of their dietary choices, plant-based

alternatives to traditional meat and dairy products have gained significant traction across the

globe.

A surge in veganism and the adoption of flexitarian lifestyles are primary contributors to the

market’s expansion. Flexitarians—individuals who primarily eat a plant-based diet but

occasionally consume animal products—are boosting demand for innovative meat and dairy

substitutes. Additionally, environmental concerns and the growing emphasis on reducing

greenhouse gas emissions are prompting consumers to shift toward sustainable food options.
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Key Takeaways: The global plant-based food market is anticipated to grow at a CAGR of 12.2%

from 2023 to 2033, driven by the rising vegan and flexitarian populations and a growing shift

toward environmentally conscious eating habits. Industry players are heavily investing in

research and development to innovate plant-based products that closely mimic the taste and

texture of traditional animal-based foods.

Growth Drivers: Increasing health consciousness among consumers is fueling demand for plant-

based alternatives, which are rich in nutrients and lower in saturated fats. Additionally,

heightened awareness of the environmental impact of animal agriculture is encouraging the

adoption of eco-friendly plant-based products. Advancements in food technology are further

enabling the creation of high-quality alternatives with enhanced taste, texture, and nutritional

benefits.

Industry Challenges: Despite its promising growth, the plant-based food market faces hurdles

such as high production costs due to significant investments in technology and raw materials,

challenges in replicating the taste and texture of animal-based products, and limited consumer

awareness in certain regions about the benefits of plant-based diets.

Key Industry Highlights: The industry is witnessing a surge in product expansion, with major food

companies and startups introducing a variety of plant-based offerings, including burgers,

sausages, milk, and yogurt. Collaborative efforts between food manufacturers, retailers, and

restaurants are enhancing product availability and driving consumer adoption. Furthermore,

governments worldwide are supporting the sector through favorable policies and funding for

sustainable food initiatives.

Key Companies Profiled are Amy's Kitchen; Danone S.A.; Atlantic Natural Foods LLC; Profiled;

Beyond Meat Inc; Garden Protein International Inc; Impossible Foods Inc; Lightlife Foods Inc

(Maple Leaf Foods Inc.); Nestle S.A.; Tyson Foods Inc; Vbite Food Ltd
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Explore FMI’s related ongoing Coverage in Food and Beverage Domain:

According to a recent report by Future Market Insights, a market research and competitive

intelligence provider, sales of plant-based ingredients are estimated to reach a value of USD 21.2

billion by 2034

The global Plant-based Premix market is expected to reach a valuation of USD 345.4 million by

the year 2024, accelerating with a CAGR of 8.5% by 2024 to 2034.

About Future Market Insights (FMI) 

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of

the Greater New York Chamber of Commerce) offers profound insights into the driving factors

that are boosting demand in the market. FMI stands as the leading global provider of market

intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,

Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over

400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains

and industry trends across more than 110 countries. 
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