
Pump Jack Market Figure to Hit $5.1 Billion by
2030

Global Pump Jack Market projected to

grow at a CAGR of 5.2% from 2021 to

2030.

WILMINGTON, DE, UNITED STATES,

December 13, 2024 /

EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, the pump jack

market size was valued at $3.0 billion

in 2020, and is projected to reach $5.1

billion by 2030, growing at a CAGR of

5.2% from 2021 to 2030.

Pump jack is a component which converts the rotary motion of the motor to a vertical

reciprocating motion to drive the pump shaft to lift up oil from oil wells. Pump jacks are

Increase in demand for

crude oil & petroleum

products and rapid growth

of the dual fuel or hybrid

vehicle are key factors drives

the pump jack market

growth.”

Allied Market Research

commonly used in oil rich matured fields in onshore

locations.

Download PDF Brochure:

https://www.alliedmarketresearch.com/request-

sample/A11701

North America garnered the dominant share in 2020, and

is anticipated to maintain this dominance in pump jack

market trend during the forecast period. This is attributed

to the presence of key players and huge consumer base in

the region.

Europe is expected to grow at the fastest rate, registering a CAGR of 6.1%, throughout the

forecast period.

In 2020, Asia-Pacific dominated the global pump jack market with more than 31.0% of the share,
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in terms of revenue.

The key players operating and profiled in the global pump jack industry report include Dansco,

Drake Manufacturing Co., Inc., Hess Corporation, KBA Engineering, LLC, LS Petrochem Equipment

Corp., National-Oilwell Varco, Inc., Shengji Group Co., Ltd., Redhead Artificial Lift Ltd.,

Schlumberger Limited, and Weatherford International Plc.

Other players operating in the value chain of the global market are Dover Corporation,

Halliburton Company, Allspeeds LLC, Cook Pump Company, Star Hydraulics, Tenaris S.A., Borets

International, Pentag Gears & Oilfield Equipment Ltd. and others.

There is an increase in the demand for petroleum products & crude oil owing to significant

development of the end-use industries such as oil & gas, mining, transportation, and others. This

fuels the growth of the pump jack market during the forecast period.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A11701

In addition, rise in number of mature onshore oilfields drives the growth of the pump jack

market, globally.

Implementation of stringent government regulations toward environmental pollution from

petroleum fuels, limitations of offshore fields, and rapid development of the electric vehicle

sector are the key factors hampering the growth of the global market in the upcoming years.

Pump jack produces or lifts up generally 5 to 10 liters of liquid at each stroke depending on the

size of the pump. Pump jacks offers benefits such as low operational cost, remote operation,

easy maintenance, efficient extraction & production, and others.

On the basis of application, the onshore segment holds the largest share, in terms of revenue,

and is expected to maintain its dominance during the forecast period. This growth is attributed

to effectiveness of onshore well drilling and exploration as compare to offshore wells and rise in

number of mature onshore oil wells across the globe.

In addition, rise in number of new exploration fields, improvements in shale oil in North America,

and rise in usage of pump jacks in onshore oilfields are anticipated to fuel the growth of the

global pump jack market during the analyzed time frame.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A11701

Pump jack is gaining importance in the oil & gas industries, owing to its rise in investment in oil &

gas exploration and production activities to fulfil the demand for petroleum products from

various developing economies across the globe and improvements in shale oil reserves in the
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region are expected to augment the growth of the pump jack market during the forecast

period.

In 2020, the onshore segment accounted for about 61.65% of the share in the global pump jack

market, and is expected to maintain its dominance till the end of the forecast period.

In 2020, the offshore segment accounted for 38.35% pump jack market share in the year 2020,

and is anticipated to grow at a rate of 6.0% in terms of revenue, increasing its share in the global

market.

Horizontal well is the fastest-growing application segment in the global pump jack market,

expected to grow at a CAGR of 5.5% during 2021–2030.

COVID-19 impact on the market

The global pump jack market has witnessed steady growth in 2020, owing to outbreak of the

COVID-19 pandemic. The outbreak has negatively impacted various industries and countries,

thereby decreasing manpower across the globe, which, in turn, decreased consumer spending

and thus, decreased the demand for various key products including petroleum products,

vehicles, oilfield equipment and others.

Buy This Report (130 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/48p89pD

In Europe, economies, such as Germany, France, Spain, and Italy, were following stringent

measures, such as maintaining social distance and limiting movements, to prevent the spread of

coronavirus. Moreover, such safety measures have been witnessed across the globe, which

further impacted the growth of the global market.

Trending Reports in Energy and Power Industry:

Industrial Heat Pump Market

https://www.alliedmarketresearch.com/industrial-heat-pump-market-A47269

Regenerative Turbine Pump Market

https://www.alliedmarketresearch.com/regenerative-turbine-pump-market-A15980

Aircraft Pumps Market

https://www.alliedmarketresearch.com/aircraft-pumps-market
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Heat Pump Market

https://www.alliedmarketresearch.com/heat-pump-market

Submersible Pumps Market

https://www.alliedmarketresearch.com/submersible-pumps-market

Hydraulic Power Market

https://www.alliedmarketresearch.com/hydraulic-power-market-A17222

Diaphragm Pump Market

https://www.alliedmarketresearch.com/diaphragm-pump-market

Membrane Pump Market

https://www.alliedmarketresearch.com/membrane-pump-market-A14199

Pump Jack Market

https://www.globenewswire.com/news-release/2021/10/19/2316365/0/en/Global-Pump-Jack-

Market-to-Reach-5-1-Billion-by-2030-Allied-Market-Research.html

High-Pressure Pumps Market

https://www.alliedmarketresearch.com/high-pressure-pumps-market

Axial Flow Pump Market

https://www.alliedmarketresearch.com/axial-flow-pump-market-A12995

Solar Pump Market

https://www.alliedmarketresearch.com/solar-pump-market-A06657

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
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business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/768534135

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4985535
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/768534135
https://www.einpresswire.com/editorial-guidelines

