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December 13, 2024 /

EINPresswire.com/ -- The global

automotive composites market report

delivers an exhaustive analysis of

market size, growth rates, and share,

across various segments at regional

and country levels. It offers an in-depth

examination of dynamics, including

drivers, current trends, restraints, and

opportunities. The report also

emphasizes qualitative insights,

presenting key findings related to market overview and investment opportunities. In addition, it

covers the competitive landscape, profiling the top ten industry players. These leaders are

evaluated on the basis of their revenue, service/product portfolio, regional presence, strategic

plans, and contribution to market growth.  
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A report published by Allied Market Research states that the automotive composites market is

anticipated to cite an impressive CAGR of 4.2% with a net revenue of $14.7 billion by 2033. The

growth is attributed to the rapid shift in automotive market trends and consumer preferences.

Also, the rise in demand for lightweight vehicles and the surge in sustainability goals and

environmental regulations contribute to the market's growth. However, high investment costs

restrain the expansion. Nevertheless, government initiatives, regulatory support, and

advancements in manufacturing technologies and material science are projected to offer prolific

growth opportunities in the upcoming years.  

The competitive scenario of the industry  

The study covers top industry players including Owens Corning, Mitsubishi Chemical Group

Corporation, Solvay,  Plasan, Gurit Services AG, TORAY INDUSTRIES, INC., TEIJIN LIMITED.,

Huntsman Corporation, Hexcel Corporation, and SGL Carbon. The report provides an in-depth
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analysis of the leading players in the global automotive composites market. These companies

have adopted diverse strategies, such as product launches, collaborations, expansions, joint

ventures, and agreements, to enhance their market share and sustain their dominance across

regions. It offers valuable insights into their business performance, operating segments, product

portfolios, and strategic initiatives, presenting a comprehensive view of the competitive

landscape.  

Industry highlights  

In February 2022, Teijin Automotive Technologies announced the start of commercial operations

at its new manufacturing facility in the Wujin National Hi-Tech Industrial Zone, China. In addition,

the company revealed plans to construct its third plant in China, located in Shenyang, to address

the growing demand for electric vehicles.  

In January 2021, Jaguar Land Rover declared its development of lightweight composites aimed at

enhancing the efficiency and powertrain structure of its vehicles. The company is focused on

creating lightweight composites for high-performance batteries, contributing to improved

efficiency and reduced carbon emissions.  

Trend analysis  

Trend analysis enables businesses to identify patterns in consumer preferences and purchasing

behaviors over time. By examining sales data and market trends, companies can determine that

products or services are gaining popularity, which are experiencing a decline. It integrates

multiple data points to offer insights that guide strategic planning. This process helps businesses

understand customer needs, assess competitive positioning, and identify market opportunities.

The automotive industry is placing greater emphasis on reducing vehicle weight to improve fuel

efficiency and meet stringent emission regulations. Lightweight materials, especially composites,

play a crucial role in achieving these objectives. Composites are preferred for their high strength-

to-weight ratio, making them ideal substitutes for heavier materials like steel and aluminum in a

range of applications, including structural and powertrain components.  

Furthermore, innovations such as 3D printing are transforming the manufacturing of composite

parts by enabling greater customization and shorter production times. In addition, the rise of

bio-based composites, which incorporate natural fibers, is helping manufacturers reduce their

carbon footprints while maintaining high performance.  

To conclude, the AMR report on the automotive composites sector highlights the key factors

driving the industry's growth. Its thorough analysis of the competitive landscape, emerging

trends, and regional dynamics provides companies with valuable insights to adjust their

strategies in response to evolving market conditions.  
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About Us 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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