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Winter Sports Equipment Market Update 2024
. Projected to Exhibit USD 32.83 Billion
Revenue by 2031, Claims AMR

The Winter Sports Equipment market research is offered along with information related to key drivers,
restraints, and opportunities.

WILMINGTON, DE, UNITED STATES, December 13, 2024
“ /EINPresswire.com/ -- According to a new report published
by Allied Market Research, titled, “Winter Sports Equipment
Market," The winter sports equiment market size was
valued at $14.69 billion in 2021, and is estimated to reach
$32.83 billion by 2031, growing at a CAGR of 8.5% from
2022 to 2031.

The winter sports equiment
market size was valued at
$14.69 billion in 2021, and is
estimated to reach $32.83
billion by 2031, growing at a

CAGR of 8.5% from 2022 to ' ' ' .
2031 Equipment for winter sports includes functional gadgets or

Allied Market Research items that are helpful when participating in sports. The
demand for winter sports equipment is predicted to

increase as consumers' awareness of fitness increases and per capita disposable income rises
quickly. In addition, the popularity of sporting goods among young athletes and improvements
in the design of sporting goods promote market expansion. Thus, these winter sports equiment
market trends is creating winter sports equiment market opportunities. The market's expansion
is, however, hampered by a drop in young people's participation in sports.
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Additionally, the market's expansion is constrained by customers' growing interest in recreation
activities other than sports, such as movies, musical performances, online gaming, and others.
On the other hand, it is projected that increased engagement from different groups in the gift of
this equipment and apparel to young athletes and sport fans with limited financial resources
would present profitable winter sports equiment market opportunities. For instance, some of
the well-known groups that support the donation of sporting goods are Let's Play It Forward,
Sports Gift, Global Sports Foundation, and One World Play Project. Thus, it is projected that the
market growth in the near future would be boosted by an increase in the distribution of winter
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sports equipment through online retail platforms.

According to global winter sports equiment market analysis, the global winter sports equiment
market is segmented into product type, sports, distribution channel, and region. By product type,
the market is divided into ski equipment, footwear, protective gear, and others. Among these,
the ski equipment segment occupied the major share of the market in 2021, and is projected to
maintain its dominance during the forecast period. The growth of the ski equipment segment is
attributed to the surge in demand for skiing and growing number of snow resorts. However, the
protective gear segment is anticipated to grow at highest CAGR in the future.

By sports, it is classified into snowboarding, skiing, ice hockey, others. The skiing segment is
anticipated to grow at the highest rate during the forecast period, owing to growing desire of
youth population towards skiing and ice skating.

As per distribution channel winter sports equiment market segmentation, it is categorized into
online and offline. The offline segment is anticipated to grow at highest CAGR during the forecast
period, due to the growing sales of winter sports equipment through specialty stores and sports
stores. The sale of winter sports equipment online is one of the industry’s fastest-growing sales
channels. Because they are convenient and easily accessible, consumers favor online platforms.
For the purpose of attracting in more customers, this platform provides a variety of discounts on
online purchases.

In 2021, Europe accounted for 56.6% in the global winter sports equiment market share, and is
expected to maintain its dominance during the forecast period. However, North America is
expected to possess the highest CAGR, owing to rising population of sports persons and athletes
and growing demand for snowboarding and skiing.

Due to the economic recovery in the majority of emerging economies, the market for winter
sports equiment is rapidly recovering the pre-COVID stages, and a stable growth rate is
anticipated throughout the winter sports equiment market forecast period. The return of
sporting events and the relaxation of international sporting travel restrictions are major drivers
of the market recovery for winter sports equipment. After the COVID-19 forecast period, these
variables are anticipated to accelerate the winter sports equiment market growth for winter
sports equipment.

The development of innovative and advanced technology encourages the expansion of online
channel commerce globally. Additionally, online sales have greatly increased the revenue of the
market-active enterprises. To increase their market presence, the major market participants are
working more and more closely with online channel sites. In addition, major market players are
adopting various strategies such as product launch, partnership, and acquisition for catering a
greater number of consumers.

The major players analyzed for global winter sports equiment industry are Alpina Sports, Amer



Sports, BAUER Hockey, LLC, Black Crows, Clarus Corporation, ELAN, D.O.O., Fischer Sports GmbH,
Head UK Ltd., Icelantic Skis, K2 Sports LLC, MDV Sports, Rossignol Group, Tecnica Group S.p.A.,
SCOTT Sports SA, Under Armour Inc., and Volkl Int. Gmbh.

000 00000000 0000000 00:- https://www.alliedmarketresearch.com/purchase-enquiry/17282

KEY FINDINGS OF STUDY

By product types, the ski equipment segment was the highest revenue contributor to the market,
with $5,663.0 million in 2021, and is estimated to reach $12,283.5 million by 2031, with a CAGR of
8.2%.

Depending on sports, the skiing segment was the highest revenue contributor to the market,
with $6,609.5 million in 2021, and is estimated to reach $14,460.1 million by 2031, with a CAGR of
8.3%.

As per distribution channel, the offline segment was the highest revenue contributor to the
market, with $12,647.8 million in 2021, and is estimated to reach $28,512.2 million by 2031, with
a CAGR of 8.6%.

Region wise, Europe was the highest revenue contributor, accounting for $8,315.4 million in
2021, and is estimated to reach $17,004.3 million by 2031, with a CAGR of 7.6%.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/purchase-enquiry/17282
https://www.alliedmarketresearch.com/hyaluronic-acid-serums-market-A14460
https://www.alliedmarketresearch.com/face-balm-market-A47205
http://www.einpresswire.com/contact_author/4986403
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/768639889
https://www.einpresswire.com/editorial-guidelines

