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Banana Flour Market Revenue to Double by
2034: Key Insights and Growth Prospects |
TMR

The banana flour market is rapidly
growing, driven by increasing demand for
gluten-free, sustainable, and nutritious
alternatives in food products.

WILMINGTON, DE, UNITED STATES,
December 13, 2024 /
EINPresswire.com/ -- The global
banana flour market, valued at US$ 0.9
billion in 2023, is poised for significant
growth, with a projected CAGR of 7.6%
from 2024 to 2034. By 2034, the
market is expected to reach US$ 2.0
billion, driven by increasing consumer
awareness of gluten-free diets,
alternative flours, and the health benefits of banana flour. As more people adopt healthier
eating habits, banana flour, which is made from green bananas, is rapidly becoming a common
ingredient in many households.

Banana Flour Market

Market Drivers

The banana flour market is experiencing significant growth, driven by the rising popularity of
gluten-free diets and the increasing trend toward health-conscious eating. As a gluten-free
alternative to wheat and other gluten-containing flours, banana flour is recognized for its high
fiber content, resistant starch properties, and digestive benefits. These qualities are driving its
adoption in both home kitchens and commercial food production.

In addition, the market is benefiting from a growing demand for organic products. Naturally
gluten-free, banana flour is an ideal choice for individuals with celiac disease or gluten
sensitivities. Its nutritional advantages are making it a popular choice among health-conscious
consumers, further boosting its demand across various sectors, including the food industry,
bakeries, and snack products.
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Key Market Players and Developments

The banana flour market is shaped by several leading companies that are heavily investing in
innovation, research, and product development. Notable players in the market include:

Natural Evolution Foods: Renowned for its diverse range of gluten-free flours, including banana
flour, the company continues to broaden its product offerings to address the rising demand for
healthy and sustainable alternatives.

Edward & Sons Trading Company: This company offers banana flour as part of its extensive
portfolio of natural and organic food products, catering to the increasing preference for gluten-
free options.

Kanegrade Ltd: A key supplier of banana flour, Kanegrade Ltd is expanding its market presence
by providing high-quality, sustainable banana flour products to food manufacturers.

NuNaturals, Inc.: A supplier of natural sweeteners and ingredients, NuNaturals, Inc. is capitalizing
on the growing demand for banana flour, offering it as a versatile ingredient for various food
and beverage applications.

Zuvii, Inc.: Zuvii is a leading supplier of banana flour, known for its focus on sustainability and
innovation. The company is meeting the demands of health-conscious consumers with its
premium, organic banana flour.

Additionally, a rising number of brands and producers are entering the market, focusing on
clean-label, organic, and gluten-free offerings. The market is also seeing a growth in private-label
banana flour products as retailers seek to meet the increasing demand for health-oriented
alternatives.

Regional Analysis

The banana flour market is experiencing significant growth not only in established regions like
North America and Europe but also in emerging markets, especially in Asia Pacific, Latin America,
and the Middle East. This growth is fueled by the rising demand for gluten-free foods and
growing awareness of the health benefits associated with banana flour. The use of banana flour
is gaining traction in countries such as India, Indonesia, and the Philippines, where the region’s
robust agricultural output and ready availability of raw bananas support its adoption.

In North America and Europe, the demand for gluten-free and clean-label products continues to
grow, further boosting the popularity of banana flour. Consumers in these regions are also
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becoming more aware of the nutritional advantages offered by banana flour, such as its high
fiber content and resistant starch properties, which aid in digestion.

Market Segmentation:
By Source

Organic
Conventional (kitchen, household, etc.)

By Application

Beverages

Pet Food and Feed Industry
Household

Food Industry

Bakery & Snacks

Infant Food

Fillings & Dressings

Soups and Sauces

Others

By Distribution Channel

Direct

Indirect

Modern Trade
Convenience Store
Specialty Store
E-Retailers

Other retail format
Regions Covered:

Global

North America
Europe

Asia Pacific

Middle East & Africa
South America
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Industry Trends

The demand for healthier and more sustainable food choices continues to shape the banana
flour market. As consumers prioritize natural and minimally processed ingredients, banana flour
aligns perfectly with the clean-label and gluten-free movements. It serves as a nutritious
alternative to traditional flour, catering to a wide range of dietary preferences, such as vegan,
paleo, and keto.

Additionally, the growing popularity of e-commerce and online grocery shopping is driving the
expansion of the banana flour market. Consumers now have easy access to a diverse selection
of gluten-free products, including banana flour, through online platforms. This trend is
particularly prominent in North America and Europe, where consumers are increasingly
purchasing health-conscious products via e-retailers.

Future Outlook

The banana flour market is poised for substantial growth in the coming years, driven by the
rising popularity of gluten-free diets and an increasing awareness of its nutritional benefits. As
more consumers adopt healthier and sustainable eating habits, banana flour is positioned to
become an integral part of the global food industry.

Known for its high fiber content, digestive benefits, and versatility in various dietary needs,
banana flour is anticipated to become a common ingredient in households and food products.
The market's expansion will be fueled by continued innovation in product development, broader
distribution networks, and a growing shift towards sustainable farming practices. With demand
on the rise, banana flour is set to emerge as a key player within the broader gluten-free and
alternative flour markets.
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Apple Juice Market - Estimated to grow at a CAGR of 2.4% from 2023 to 2031 and reach US$ 9.6
Bn by the end of 2031.

Food Grade Iron Powder Market - Expected to grow at a CAGR of 5.7% from 2023 to 2031 and
reach US$ 8.9 Bn by the end of 2031.
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Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
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proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.

goooooo:

Transparency Market Research Inc.

CORPORATE HEADQUARTER DOWNTOWN,

1000 N. West Street,

Suite 1200, Wilmington, Delaware 19801 USA

Tel: +1-518-618-1030

USA - Canada Toll Free: 866-552-3453

Website: https://www.transparencymarketresearch.com
Email: sales@transparencymarketresearch.com

Follow Us: LinkedIn| Twitter| Blog | YouTube

Atil Chaudhari

Transparency Market Research Inc.
+1518-618-1030

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/768757050

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.transparencymarketresearch.com
http://www.einpresswire.com/contact_author/4986990
https://www.einpresswire.com/article/768757050
https://www.einpresswire.com/editorial-guidelines

