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From $44.21 Billion in 2018 to $105.82 Billion
by 2027 : Europe Big Data & Analytics Market
Insights

WILMINGTON, NEW CASTLE, DE, UNITED STATES, December 16, 2024 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, "Europe Big Data and
Business Analytics Market by Component, Deployment Model, Analytics Tool, Application and
End User: Opportunity Analysis and Industry Forecast, 2020-2027," The Europe big data and
business analytics market size was valued at $44.21 billion in 2018 and is projected to reach
$105.82 billion by 2027, growing at a CAGR of 11.5% from 2020 to 2027.
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Big data analytics is the process of gathering useful information from large set of structured and
unstructured data for discovering hidden patterns and analyzing real-time information. In
addition, organizations are adopting big data analytics instead of traditional databases to gain a
competitive edge over their rivals and to increase their Europe big data and business analytics
market share. Furthermore, big data analytics is used by researchers, analysts, and business
users for faster and better decision-making, using data that was previously inaccessible or
unusable. Thus, all these factors collectively contribute toward the growth of the Europe big data
and business analytics market. Moreover, surge in adoption of advanced analytics in various
organizations and rise in need to create meaningful insight form unused data drive the growth
of the market. In addition, increase in demand for cloud-based big data analytics software
among small & medium enterprises fuels the growth of the market. However, high
implementation cost and dearth of skilled workforce restrain the growth of the market.
Conversely, increase in need to gain better insights for business planning and emerging trends
such as social media analytics are expected to provide remunerative opportunities for the
expansion of the market in Europe during the forecast period.

By component, the service segment is expected to garner a significant share during the forecast
period. Rise in number of data centers in this region and growth in demand of consulting
services is opportunistic for the Europe big data and business analytics market. However, the
software segment is expected to grow at the highest rate during the forecast period, owing to
rise in need big data analytics service for gaining meaningful insights form the data which is
generated in an organization.
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By application, the Europe big data and business analytics market was led by the customer
segment in 2019 and is projected to maintain its dominance during the forecast period. Increase
in competition among the key players to provide better customer satisfaction and personalized
experience fuels the growth of this market in this segment. However, the risk & credit analytics
segment is expected to grow at the highest rate during the forecast period, owing to increase in
complexities in business process and rise in business process automation drive the growth of
risk analytics solutions.
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The coronavirus pandemic has a significant impact on the trade. As coronavirus cases continue
to increase in Europe, many countries have realized that their supply chains are dependent on
others. Supply chains that have been disrupted include hardware components of the big data
and business analytics. Some countries may choose to start manufacturing these components
domestically in the future to be better prepared for new outbreaks of diseases. The big data and
business analytics market is experiencing supply shortages or halted shipments of these
components around the Europe, as workforce is reduced and nonessential businesses have
stopped operations. The impact is majorly seen in Germany, where majority of the hardware
components are produced, and subsequently rippled out to rest of Europe.
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By application, the customer analytics segment accounted for the highest big data and business
analytics market share in 2019.

Country wise, UK generated the highest revenue in 2019.

Depending on component, the software segment is anticipated to exhibit substantial growth
during the forecast period.

Based on analytics tool, the dashboard & data visualization segment accounted for the highest
big data and business analytics market share in 2019.
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The key players profiled in the Europe big data and business analytics market analysis are
Amazon Web Services, Fair Isaac Corporation, IBM Corporation, Microsoft Corporation, Oracle
Corporation, Hewlett Packard Enterprise Development LP, SAP SE, SAS Institute Inc., TIBCO
Software Inc., and Teradata Corporation. These players have adopted various strategies to
increase their market penetration and strengthen their position in the industry.
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Wireless Mesh Networks Market
https://www.alliedmarketresearch.com/wireless-mess-networks-market-A31620

Metaverse in Entertainment Market
https://www.alliedmarketresearch.com/metaverse-in-entertainment-market-A31652

Intelligent Document Processing Market
https://www.alliedmarketresearch.com/intelligent-document-processing-market-A31732

Marketing Attribution Software Market
https://www.alliedmarketresearch.com/marketing-attribution-software-market-A31613

Network and Location Analytics Market
https://www.alliedmarketresearch.com/network-and-location-analytics-market-A31571
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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