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Machine learning as a Service Market Forecast
2030: Reaching USD 302.66 Billion with a
36.2% CAGR

Rise in demand for cloud computing and
surge in adoption of analytical solutions
drive the growth of the global machine
learning as a service market.
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WILMINGTON, DE, UNITED STATES,
December 17, 2024 /
EINPresswire.com/ -- According to a
new report published by Allied Market
Research, The machine learning as a
service market was valued at $13.95
billion in 2020, and is estimated to
reach $302.66 billion by 2030, growing
at a CAGR of 36.2% from 2021 to 2030.

Machine learning as a service market is
expected to reach $302.66 Billion in
2030

Growing at a CAGR of 36.2% (2021-
2030)

Machine Learning as a Service Market

The global machine learning as a service market is influenced by a number of factors, including
growth in demand for cloud computing, increase in adoption of analytical solutions, growth of
artificial intelligence & cognitive computing market, increased application areas. However, the
restraints include dearth of trained professionals.

Download Sample Report (Get Full Insights in PDF - 300 Pages) at:
https://www.alliedmarketresearch.com/request-sample/2692

In 2021, based on components, the service segment dominated the machine learning as a
service market, and is expected to maintain its dominance in the upcoming years. This is
attributed to factors such as increase in application areas and growth associated with end-use
industries among developing economies, which is expected to drive the market growth for
machine learning services. Industry players are focused toward the implementation of
technologically advanced solutions to increase adoption of machine learning services. The use of
machine learning services in the healthcare industry for detection of cancer as well as to check
ECG, MRI will increase the market in the healthcare sector.

Benefits offered by machine learning services such as cost reduction, demand forecasting, real-
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time data analysis, and growth in adoption of cloud market are expected to unlock major
opportunities in the market. For instance, in April 2021, Microsoft Corporation announced an
open Dataset for transportation, health & genomics, labor & economics, population & safety,
and supplemental & common datasets to improve accuracy of machine learning models with
publicly available datasets. This also allows companies to deliver insights at hyperscale using
Azure Open Datasets with Azure’s machine learning and data analytics solutions that boosts
sales MLaaS of companies.

Based on end-user industry, the IT & telecom segment is the fastest-growing segment of ML as a
Service, and is projected to keep its hold on the market in the next years. Moreover, a number of
IT & telecom organizations use machine learning as a service to predict the effects of
forthcoming promotional strategies and sift through and utilize this refined data to find the most
profitable customers. Machine learning used in analytics provides business intelligence to
various telecommunication organizations, which helps in increasing their sales, predicting churn
rates, improving fraud management, and decreasing operational costs.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/machine-
learning-as-a-service-market/purchase-options

Rise in adoption of analytics in the telecom industry is to improve its core operations and
internal processes to establish trends and to enable future forecasts. The IT and telecom
industry has a wide array of growth opportunities, owing to data generated from phone calls,
phone applications, social media, and data network. Applications of machine learning, such as
real-time data analytics, also provide marketing and sales opportunities, while offering
customized customer services. Companies are focused on implementation of machine learning
capabilities to gain a competitive edge in the market.

Asia-Pacific is expected to be the fastest-growing regional segment during the forecast period,
with the highest CAGR. Industry participants are realizing the importance of providing multi-
modal platforms to ensure superior customer service. Growth in penetration of Al applications is
expected to be the key trend influencing the market growth in this region. In addition,
government organizations have adopted key initiatives to further spur penetration of machine
learning and adjacent technologies in this region. North America is the leading region, in terms
of technological advancements and adoption. It possesses well-equipped infrastructure and the
ability to afford machine learning as a service solutions.

Furthermore, rise in investments in the defense sector, along with technological advancements
in the telecommunication industry, is expected to drive the market growth during the Machine
learning as a Service Market Forecast period. Government regulations regarding data security
are expected to continue to be a strong driver for the machine learning services market. Services
such as security information and cloud application are expected to drive the market.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/2692
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In addition, strong presence of industry leaders such as Google, IBM, Microsoft, and Amazon
Web Services and diversified product offerings have further led to rise in demand for machine
learning solutions in this region. Furthermore, growth associated with artificial intelligence and
cognitive computing is expected to create lucrative opportunities for market players to leverage
varied industry applications such as predictive analytics, natural language processing, computer
vision, fraud detection & management, and others.

The current estimation of 2030 is projected to be higher than pre-COVID-19 estimates. The
COVID-19 pandemic has had a significant effect on countries' health, financial, and social
systems. Individuals can profit from understanding and coping with their mental, psychological,
and social well-being if knowledge of individual-level susceptibility factors is accessible. The
application of artificial intelligence technology is likely to help combat the COVID-19 pandemic.
Several countries are using population surveillance methods to track and trace COVID-19 cases.
For example, in South Korea, researchers use surveillance camera footage, geo-location data to
track coronavirus patients. Using this data, the data scientists leverage machine intelligence
algorithms to predict the location of the next outbreak and inform the responsible authorities,
helping to track the disease in real-time. Such active initiatives are likely to surge the demand for
machine intelligence solutions in the upcoming period.

Key Findings of the Study:

On the basis of components, in 2020, the services segment dominated the machine learning as a
service market size. However, the software segment is expected to exhibit significant growth
during the forecast period.

Depending on end-user industry, the IT & telecom segment generated highest revenue in 2020.

On the basis of organization size, the large enterprises segment generated the highest revenue
in 2020. However, the small & medium enterprises segment is expected to exhibit significant
growth during the forecast period.

On the basis of region, North America dominated the MLaaS market in 2020. However, Asia-
Pacific is expected to witness significant growth in the upcoming years.

If you have any special requirements, Request customization:
https://www.alliedmarketresearch.com/request-for-customization/2692

Some of the key Machine learning as a Service Industry players profiled in the report include
Google Inc., SAS Institute Inc., FICO, Hewlett Packard Enterprise, Yottamine Analytics, Amazon
Web Services, BigML, Inc., Microsoft Corporation, Predictron Labs Ltd., and IBM Corporation. This
study includes Machine Learning as a Service Market share, trends, machine learning as a service
market analysis, and future estimations to determine the imminent investment pockets.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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