ﬁPREsswiRE

Global Artificial Lift System Market Set For
9.2% Growth, Reaching $16.24 Billion By 2028
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The artificial lift system market size has witnessed substantial growth in recent years. It is
expected to grow from $10.47 billion in 2023 to $11.43 billion in 2024, showing a compound

annual growth rate CAGR of 9.2%. Factors attributing to
“ this substantial increase include the push for deepwater
and offshore exploration, methods to optimize well
performance, declines in reservoir pressure, improved
economic viability, and advancements in downhole
monitoring.
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Company robust growth in the coming years, climbing to an

impressive $16.24 billion by 2028 at a CAGR of 9.2%. Key

drivers propelling this forecasted surge include rising shale oil and gas production, a focus on
energy transition and sustainability, expansion of offshore development projects, greater
adoption of electric submersible pumps, and thriving emerging economies. Crucial trends to
watch in the forecast period include advancements in enhanced oil-recovery techniques, remote
monitoring and automation, plunger lift systems, development in sensor technologies, and the
integration of IoT and edge computing.
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What Are The Key Drivers Of The Artificial Lift Systems Market?

The future growth of the artificial lift systems market hinges on the increase in oil production.
Artificial lift systems are extensively employed in oil wells to augment pressure within the
reservoirs and boost oil extraction to the surface. The demand for these systems heightens
when natural drive energy falls short in moving oil to the surface. As initial natural pressure of oil
wells decreases over time, the need for effective artificial lift systems becomes prominent. An IEA
report from March 2021 revealed that by 2026, global oil consumption is projected to reach

104.1 mb/d mb/d- thousand barrels per day, signifying an increase of 4.4 mb/d from 2019 levels.
This rising oil production is all set to drive the artificial lift systems market forward.
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So, Who Are The Key Industry Players In The Artificial Lift System Market?

There is a pool of significant contributors to the artificial lift system market report, including
General Electric Company, Schlumberger Limited, Baker Hughes Co., Halliburton Company LLC,
Atlas Copco Energas GmbH, Novomet Inc., Tenaris S.A., Cameron International Corporation,
Hitachi Ltd., Dover Corporation, National Oilwell Varco Inc., MAN Energy Solutions, Ebara
Corporation, Weatherford International Ltd., ChampionX Corporation, among others.

Any Emerging Trends In The Artificial Lift Systems Market?

Companies operating in the artificial lift systems market are poised to meet burgeoning market
demands by introducing advanced products and services. For instance, Wanner International, a
UK-based industrial equipment supplier, in February 2021, launched a new Hydra-Cell jet pump
hydraulic artificial lift solution. Known for its seal-free, no-packing system, this solution offers
significant cost savings over a well's lifetime. It combines a seal-less Hydra-Cell Surface Power
Fluid Pump with downhole jet pump technology, promising optimized production efficiency and
reduced maintenance and servicing costs.

How Is The Global Artificial Lift System Market Segmented?
The artificial lift system market is divided into:

1 By Type: ESP, PCP, Gas Lift, Rod lift, Other Types
2 By Mechanism: Pump Assisted, Gas Assisted

3 By Application: Onshore, Offshore

4 By Well Type: Horizontal, Vertical

Regional Insights: North America Taking The Lead

In 2023, North America dominated the artificial lift systems market. The artificial lift system
market report covers numerous regions including Asia-Pacific, Western Europe, Eastern Europe,
North America, South America, Middle East and Africa.
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industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.
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