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Agriculture equipment market to Reach $192.5 Billion, Globally, by 2032 at 4.6% CAGR: Allied Market
Research

NEW CASTLE, DE, UNITED STATES, December 17, 2024 /EINPresswire.com/ -- Allied Market
Research published a report, titled, “Agricultural Equipment Market by Type (Tractors,
Harvesters, Soil Preparation & Cultivation, Irrigation & Crop Processing, Agriculture Spraying
Equipment, Hay & Forage Machines, and Others), Automation (Manual, Automatic, and Semi-
automatic Equipment), and Business (Original Equipment Manufacturers (OEMs) and Aftersales):
Global Opportunity Analysis and Industry Forecast, 2023-2032". According to the report, the
global agriculture equipment market was valued at $121.2 billion in 2022, and is projected to
reach $192.5 billion by 2032, registering a CAGR of 4.6% from 2023 to 2032.

Download Free Sample Report @ https://www.alliedmarketresearch.com/request-sample/1509

Prime determinants of growth

The global agriculture equipment market is driven by factors such as mechanization of activities
in agriculture, surge in population, and increase in adoption of precision farming. However, lack
of information about efficient agriculture equipment among farmers limit the expansion of the
market. Furthermore, government support for the development of agricultural activities is
expected to create lucrative opportunities in the industry.

Covid-19 Scenario

Due to the COVID-19 pandemic and the subsequent global lockdowns, the agriculture equipment
market faced a downturn.

However, as the global situation started to improve, the demand for agricultural equipment was
restored back. This, in turn, presented various growth opportunities for companies operating in
the agriculture equipment market.

The tractors segment to maintain its leadership status throughout the forecast period.

Based on type, the tractors segment held the highest market share in 2022, accounting for
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nearly one-third of the global agriculture equipment market revenue and is estimated to
maintain its leadership status throughout the forecast period, owing perform various tasks in
the agriculture sector like ploughing, sowing, tilling, and harrowing. However, the agriculture
spraying equipment segment is projected to manifest the highest CAGR of 5.7% from 2022 to
2032, owing to increasing demand controlling pests in farming to increase production.

Buy This Research Report (220 Pages PDF with Insights, Charts, Tables, Figures):
https://www.alliedmarketresearch.com/checkout-final/986ad3f47d40d2da8c01eb44c31552¢8

The manual segment to maintain its leadership status throughout the forecast period.

Based on automation, the manual segment held the highest market share in 2022, accounting
for around two-thirds of the global agriculture equipment market revenue and is estimated to
maintain its leadership status throughout the forecast period. The growth is attributed to the
ease of use of manually operated agriculture equipment. However, the semi-automatic segment
is expected to portray the largest CAGR of 6.1% from 2022 to 2032. This is owing to the
increasing demand for semi-automatic agriculture equipment in farming applications.

The original equipment manufacturers (OEMs) segment to maintain its lead position during the
forecast period.

Based on business, the original equipment manufacturers (OEMs) segment accounted for the
largest share in 2022, contributing to more than four-fifths of the global agriculture equipment
market revenue and is expected to rule the roost throughout the forecast timeframe. This is due
to the rising demand for new automated equipment by customers. However, the aftersales
segment is expected to portray the largest CAGR of 5.1% from 2023 to 2032. This is owing to the
increasing demand for maintenance agriculture equipment in the farming sector.

Asia-Pacific to maintain its dominance by 2032.

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2022,
accounting for more than one-third of the global agriculture equipment market revenue and is
expected to rule the roost in terms of revenue throughout the forecast timeframe. This is due to
an increasing demand from the food and beverage sector in the region. However, LAMEA and is
also expected to witness the fastest CAGR of 6.3% from 2023 to 2032, owing to rising population
in developing countries such as Latin America, Africa, and others.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/1509
Leading Market Players: -

Mahindra & Mahindra Ltd.,
Escorts Limited,
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CNH Industrial N.V.,

Deere & Company,

AGCO Corporation,

SDF S.p.A.,

AGROSTROJ Pelhfimoy, a.s.,

China National Machinery Industry Corporation Ltd. (Sinomach),
J C Bamford Excavators Ltd.,

Kubota Corporation.

The report provides a detailed analysis of these key players of the global agriculture equipment
market. These players have adopted different strategies such as new product launches, business
expansion, and others to increase their market share and maintain dominant shares in different
regions. The report is valuable in highlighting business performance, operating segments,
product portfolio, and strategic moves of market players to showcase the competitive scenario.

Trending Reports in Agriculture Industry (Book Now with 10% Discount):
Mining Equipment Market https://www.alliedmarketresearch.com/mining-equipment-market

Industrial Robotics Market https://www.alliedmarketresearch.com/industrial-robotics-market
Tire Recycling Market https://www.alliedmarketresearch.com/tire-recycling-market-A17016
Modular Construction Market https://www.alliedmarketresearch.com/modular-construction-
market-A05974

Absorption Chillers Market https://www.alliedmarketresearch.com/absorption-chillers-market
HVAC Chillers Market https://www.alliedmarketresearch.com/hvac-chillers-market-A16533

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/769643646

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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