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Potato Protein Market to Surge to USD 381.5
Million by 2031, Driven by Increasing Demand
for Plant-Based Options | TMR

The potato protein market is growing
rapidly, driven by demand for plant-
based, healthy food options.

WILMINGTON, DE, UNITED STATES, '@

December 17, 2024 / ‘ . -
EINPresswire.com/ -- The global potato . v
protein market is experiencing rapid o

growth, fueled by increasing consumer :
demand for healthy, sustainable, and
plant-based food options. The market,
valued at approximately US$ 209.6
million in 2022, is projected to grow at
a compound annual growth rate
(CAGR) of 6.9%, reaching an estimated
US$ 381.5 million by the end of 2031.
This significant expansion is driven by
several key factors including the rise in
health-conscious snacking,
advancements in food technology, and
growing awareness of the benefits of
plant-based proteins.
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Market Size and Growth

The potato protein market is poised for robust growth in the coming years. The increasing
demand for plant-based alternatives, along with a surge in interest from sectors like vegan food,
sports nutrition, and animal feed, is contributing to this upward trajectory. The market is
estimated to expand at a steady pace, driven by the evolving consumer preferences for clean-
label and nutritious snack options. Potato proteins, with their high protein content and
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functional properties, are increasingly being incorporated into a variety of food and beverage
products, making them a valuable ingredient in the global market.

Competitive Landscape

The competitive landscape of the potato protein market is dynamic, with several prominent
players making significant investments in research and development. Companies like Avebe U.A,,
AGRANA Beteiligungs-AG, Roquette Fréres S.A., and Duynie Group are at the forefront of this
market. These companies are working on improving the production processes for potato
protein, exploring new applications, and ensuring the sustainability of their supply chains.

Market Segmentation

The potato protein market can be segmented based on application, form, and region. The key
applications include food and beverages, animal feed, and nutritional supplements. Among
these, food and beverage applications hold the largest market share, with potato proteins being
used in snacks, dairy products, meat alternatives, and protein bars. The increasing demand for
healthy snacks, especially among younger generations, has made potato protein an essential
ingredient in the development of these products.

In terms of form, the market is divided into powder, liquid, and concentrates. Potato protein
powder is the most commonly used form due to its high protein concentration (approximately
78%) and versatility in various food applications. The powder form is also easier to transport,
store, and incorporate into different products, making it a preferred choice for manufacturers.

Regional Analysis

Geographically, the Asia Pacific region holds the largest market share, primarily driven by
countries such as India and China, where there is a growing acceptance of plant-based protein
sources. The increasing awareness of food allergens and the shift toward plant-based diets are
further propelling market growth in the region. In particular, India is witnessing a surge in
demand for plant-based alternatives, with 63% of the population willing to replace meat with
options like potato protein, according to Vegconomist.

Europe also plays a significant role in the global potato protein market. As a major producer and
consumer of potatoes, the continent benefits from a large base of potato farmers and
manufacturers. The growing trend of veganism and healthier diets, especially among the
younger population, coupled with favorable government regulations supporting plant-based
alternatives, is driving market growth in Europe.
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Market Drivers and Challenges

Several factors are contributing to the growth of the potato protein market. One of the primary
drivers is the increasing demand for healthy snacking options, especially among millennials and
Gen Z consumers. The shift from traditional meals to nutritious, convenient snacks is evident
across the globe. Potato proteins, with their high protein content and health benefits, are being
incorporated into a variety of snacking products, such as protein bars, dairy products, and meat
alternatives.

Additionally, the rise in plant-based diets and sustainable food choices is driving the demand for
potato proteins. Consumers are becoming more conscious of food allergens, the environmental
impact of animal agriculture, and the need for clean-label products. Potato protein offers a
versatile and natural alternative to synthetic additives, such as emulsifiers and stabilizers,
further boosting its demand in the food and beverage industry.

However, the market also faces challenges, including the relatively high cost of production and
the need for continuous innovation in food technology. While the process of extracting potato
protein has advanced in recent years, there is still a need for more efficient and scalable
production methods to make potato protein more affordable and accessible to the mass
market.

Market Trends

One of the prominent trends in the potato protein market is the shift toward natural gelling,
foaming, and emulsifying agents. Potato proteins are being increasingly used as stabilizers and
emulsifiers in bakery, dairy, and nutritional products. These natural additives offer superior
texture, flavor, and stability compared to their synthetic counterparts, aligning with the growing
consumer preference for plant-based, clean-label ingredients.

Another notable trend is the growing focus on sustainability. Leading manufacturers are
investing heavily in the ethical sourcing of potatoes and the development of eco-friendly
production methods. This is in response to rising concerns about organic and cruelty-free
sourcing, as well as the need for more sustainable food production systems.
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Date Palm Market: estimated to grow a CAGR of 3.4% from 2023 to 2031 and reach US$ 12.5 Bn
by the end of 2031.

Frozen Seafood Market: estimated to grow at a CAGR of 5.3% from 2023 to 2031 and reach US$
42.9 Bn by the end of 2031.
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Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.
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