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Global Floating Liquefied Natural Gas
Terminals Market: Forecasting a US$ 68.9
Billion Industry by 2034 | TMR

Floating Liquefied Natural Gas (FLNG)
Terminals Market to Grow at 11.3% CAGR,
Reaching US$ 68.9 Bn by 2034, Up from
US$ 21.3 Bn in 2023.

WILMINGTON, DE, UNITED STATES,
December 17, 2024 /
EINPresswire.com/ -- The Floating
Liquefied Natural Gas (FLNG) Terminals
Market is expected to grow
significantly, with the market valued at
US$ 21.3 billion in 2023 and projected
to reach US$ 68.9 billion by 2034, - _
expanding at a CAGR of 11.3% over the  Floating Liquefied Natural Gas (FLNG) Terminals
forecast period. Market
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Key Market Drivers:

1. Focus on Reducing Carbon Emissions: Natural gas is considered a cleaner alternative to other
fossil fuels like gasoline and diesel, as it helps significantly reduce greenhouse gas emissions.
This shift towards cleaner energy sources is driving the demand for FLNG terminals, as they
enable the extraction and transportation of natural gas, especially from offshore reserves.

2. Adoption of Natural Gas in the Transportation Sector: LNG is gaining traction as a
transportation fuel due to its lower emissions compared to traditional fuels. This adoption is
growing rapidly in vehicles such as buses, trucks, and ships, creating a higher demand for natural
gas. Additionally, natural gas as a cleaner fuel for hybrid and electric vehicles is expanding,
leading to increased investment in FLNG facilities.

3. Exploitation of Stranded Offshore Gas Reserves: FLNG terminals offer a solution to unlock
stranded offshore gas reserves that would otherwise remain untapped due to the high costs and
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complexity of building onshore infrastructure. This has led
“ to greater investment in FLNG technologies, especially for

Floating Liquefied Natural remote and offshore locations.

Gas (FLNG) Terminals
Market Outlook 2034:
Valued at US$ 21.3 Bnin
2023, the market is

Technology and Deployment:

* LNG FPSO (Floating Production, Storage, and Offloading)
projected to grow at a CAGR and FSRU (Floating Storage and Regasification Units) are
of 11.3%, reaching US$ 68.9 key technologies used in FLNG terminals for natural gas
Bn by 2034." liquefaction, storage, and transportation.

Transparency Market

Research Offshore FLNG facilities utilize cryogenic systems for

storing and transferring LNG, employing advanced

methods such as Ship-to-Ship (STS) LNG transfer, including side-by-side, tandem, and parallel
positioning.

Regional Insights:

+ Asia Pacific leads the global market, driven by the rising demand for natural gas and LNG, and
an increasing focus on energy security. Notably, the growing adoption of CNG and hybrid
vehicles in the region is boosting the market dynamics.

* India has set ambitious goals to expand its network of CNG refueling stations, which is also
fostering the growth of FLNG terminals in the region.

Visit our report to explore critical insights and analysis -
https://www.transparencymarketresearch.com/floating-liguefied-natural-gas-terminals-
market.html

Key Companies:

* Mitsui O.S.K. Lines
* Eni S.p.A.

* Hoegh LNG

« BASF SE

« EXMAR

+ ABB

* PETRONAS

+ Woodside

* Golar LNG Limited
+ Excelerate Energy, Inc.
* Shell plc
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Key Developments:

+ Mitsui O.S.K. Lines signed a long-term charter contract for an LNG carrier in partnership with
JERA Co., Inc. to secure stable LNG supply.

+ Hoegh LNG announced a deployment agreement with Australian Industrial Energy Pty Ltd. and
Egyptian Natural Gas Holding Company to enhance energy security in Egypt.

Market Segmentation:

« By Technology:
o LNG FPSO
o FSRU

o Others

+ By Product:
Small/Mid-scale FLNG
Large-scale FLNG
Others

o O O

* Regions Covered:
North America
Europe

Asia Pacific

Latin America
Middle East & Africa

O O O O O

Market Outlook:

With the rising demand for natural gas as a cleaner alternative fuel, the floating liquefied natural
gas terminals market is set for rapid growth. Innovations in FLNG technologies and the
continued exploration of offshore reserves will drive significant investment in this space,
particularly in regions with abundant natural gas resources and a strong focus on reducing
carbon emissions.

Examine key highlights and takeaways from our Report in this sample -
https://www.transparencymarketresearch.com/sample/sample.php?flag=S&rep id=86219

More From Transparency Market Research

Distributed Generation Market

Power Generator Rental Market
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About Transparency Market Research

Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.

Contact:

Transparency Market Research Inc.
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Suite 1200, Wilmington, Delaware 19801 USA
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Follow Us: LinkedIn| Twitter| Blog | YouTube

Atil Chaudhari

Transparency Market Research Inc.
+1 518-618-1030

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/769737514

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.transparencymarketresearch.com
http://www.einpresswire.com/contact_author/4991588
https://www.einpresswire.com/article/769737514
https://www.einpresswire.com/editorial-guidelines

