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Looking at recent growth patterns, how far will the shipbuilding and repairing market grow?
The global shipbuilding and repairing market has seen robust growth in recent years and is

poised for further expansion. The market value is expected
“ to rise from $243.35 billion in 2023 to $259.98 billion in
2024, registering a compound annual growth rate CAGR of
6.8%. This historic growth mainly stems from a rising
population, surging demand for cruise ships, and robust
economic growth in emerging markets.

The ship building and
repairing market size is
expected to see strong
growth in the next few
years. It will grow to $334.14

billion in 2028 at a By 2028, the market size is projected to reach $334.14

compound annual growth billion, growing at a CAGR of 6.5%. This growth can be

rate (CAGR) of 6.5%" attributed to a surge in e-commerce and technological
advances.
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What trends and investments will drive this market growth?
Major trends influencing growth during the forecast period include investing in Al-based
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operating systems to improve efficiency and reduce errors and wastage, focusing on
environmentally friendly ship repairing technologies, and the adoption of green shipbuilding
technologies to meet new carbon emission norms. Companies are also manufacturing ships with
LNG-fueled engines to minimize carbon emissions and meet global emission norms.
Furthermore, there is a growing focus on investing in robotics to increase efficiency and reduce
dependency on human labour.

Coupled with these trends, the shipbuilding and repair market are supported by stable economic
growth in many developed and developing countries. The International Monetary Fund IMF
predicts that the global economy will grow by 5.9 percent in 2021 and 4.9 percent in 2022.
Recovering commodity prices after a significant decline in the historic period are further
expected to aid the market's growth.

Discover more profound insights and future trends in the full report:
https://www.thebusinessresearchcompany.com/report/ship-building-and-repairing-global-
market-report

Which are the major players in the shipbuilding and repairing market?

Prominent companies operating in this market include Hyundai Heavy Industries, Samsung
Heavy Industries Co., Ltd., Daewoo Shipbuilding & Marine Engineering Co Ltd, Fincantieri S.p.A.,
and General Dynamics Corporation, amongst others.

What new technologies are emerging in the shipbuilding industry?

Cutting-edge technologies are being adopted globally in shipbuilding, focusing on environmental
compliance. These include ships with no ballast systems, sulphur scrubber systems, waste heat
recovery systems, and the use of LNG fuels for propulsion and auxiliary engines. Companies are
also using Al-powered operating systems and robotics to improve efficiency and reduce reliance
on human labour.

How is the global shipbuilding and repairing market segmented?

The ship building and repairing market in this report is divided by:

1 Type: Ship Building, Ship Repairing

2 Type Of Vessel: Tankers, Bulkers, Containerships, Offshore, Refrigerated Vessels, Passenger,
Other Types of Vehicles

3 End-User: Passenger Transportation, Goods Transportation

Asia-Pacific leads the shipbuilding and repairing market, followed by Western Europe. The
regions covered in the report include Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East, and Africa.
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About The Business Research Company
Learn More About The Business Research Company. With over 15000+ reports from 27

industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/
Americas: +1 3156230293

Asia: +44 2071930708

Europe: +44 2071930708

Email us at info@tbrc.info

Follow us on:
LinkedIn: https://in.linkedin.com/company/the-business-research-company
YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model

Oliver Guirdham

The Business Research Company
+44 20 7193 0708

email us here

Visit us on social media:
Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/769923868

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.thebusinessresearchcompany.com/report/sea-based-defense-equipment-global-market-report
https://www.thebusinessresearchcompany.com/report/physical-engineering-and-life-sciences-global-market-report
https://www.thebusinessresearchcompany.com/report/physical-engineering-and-life-sciences-global-market-report
https://www.thebusinessresearchcompany.com/report/battle-force-ships-global-market-report
http://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/
https://in.linkedin.com/company/the-business-research-company
https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ
https://www.thebusinessresearchcompany.com/global-market-model
http://www.einpresswire.com/contact_author/4992764
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/769923868
https://www.einpresswire.com/editorial-guidelines

