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The global market for Software as a Service SaaS, a major innovator in the technology sector, has

experienced significant growth in recent years. According to the Software as a Service SaaS
Global Market Report 2024, the market size is estimated to

“ rise from $248.76 billion in 2023 to $256.6 billion in 2024,

The software as a service reflecting a compound annual growth rate CAGR of 3.2%.

(saas) market size is
expected to see strong

growth in the next few o _ '
years. It will grow to $325.84 The historical growth in the Software as a Service SaaS

billion in 2028 at a market can be attributed to a variety of factors. These
compound annual growth include inFreased internet pe'ne.t‘rat‘ion, asurgein

rate (CAGR) of 6.2%.” technological developments, initiatives by governments
worldwide to reduce IT infrastructure costs, and the rising
penetration of e-commerce. Illustratively, organizations are
pushed to seek scalable and flexible solutions like SaaS

What Factors Are Driving The Growth of the SaaS Market?
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and other cloud-enabled services in the face of dynamic market changes, thus leading to
substantial growth in this sector.

Get Detailed Insights into the Global SaaS Market With A Sample Report:


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/software-as-a-service-global-market-report

https://www.thebusinessresearchcompany.com/sample.aspx?id=2381&type=smp

What Is the Anticipated Future Growth of the SaaS Market?

As we look forward to the future, the Software as a Service SaaS market is set to observe
phenomenal expansion. This market is projected to reach a staggering value of $325.84 billion by
2028, growing at a compound annual growth rate CAGR of 6.2%. Prominent trends expected in
the forecast period include the adoption of 10T technology, the impacts of the COVID-19
outbreak, and the burgeoning growth of smart cities. Moreover, there is a significant trend
towards implementing artificial intelligence Al to provide enhanced personalization, speed, and
security, while also moving towards mobile optimization and centralized analytics.

Diving in deeper to understand the driving factors for forecasted growth, we see that cloud-
based solutions that support business operations in rapidly changing conditions are expected to
benefit the Software as a Service SaaS market in the forecast period. Rapid changes in the
market reflect economic uncertainty, competitive rivalry, the increasing adoption of mobile,
changing regulations, internet usage, and applications. Such conditions, coupled with the
increasing number of infrastructures and established networks, have compelled companies to
outsource applications and prefer solutions like SaaS.

Dive Deeper into the Global SaaS Market with the Full Report:

https://www.thebusinessresearchcompany.com/report/software-as-a-service-global-market-
report

Who Are The Key Players in the SaaS Market?

Major players operating within the Software as a Service SaaS ecosystem include Microsoft
Corporation, Salesforce.com Inc., Oracle Corporation, Automated Data Processing Inc., Alphabet
Inc., Adobe Inc., Amazon.com Inc., and Cisco Systems Inc., among others. Such players have
been consistently leading the market, and their collective growth has shaped the overall progress
of the Software as a Service SaaS market.

How Is the SaaS Market Segmented?
The SaaS market is segmented in several ways:

1 By Application: Customer Relationship Management CRM, Enterprise Resource Planning ERP,
Human Resource Management HRM, Manufacturing and Operations, Supply Chain Management
SCM

2 By Deployment Model: Public Cloud, Private Cloud, Hybrid Cloud

3 By Enterprise Size: Small & Medium Enterprises SMEs, Large Enterprises

4 By End User: Manufacturing, Retail, Education, Healthcare, IT & Telecom, BFSI, Other End-
Users


https://www.thebusinessresearchcompany.com/sample.aspx?id=2381&amp;type=smp
https://www.thebusinessresearchcompany.com/report/software-as-a-service-global-market-report
https://www.thebusinessresearchcompany.com/report/software-as-a-service-global-market-report
https://www.thebusinessresearchcompany.com/report/software-as-a-service-global-market-report

Where Are the Key Regions for SaaS Market Growth?

North America was the largest region in the Software as a Service SaaS market as of 2023, with
Western Europe taking the second spot. Other significant regions include Asia-Pacific, Western
Europe, Eastern Europe, South America, the Middle East, and Africa - all of which contribute to
the global spread of the Software as a Service SaaS market.
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Learn More About The Business Research Company. With over 15000+ reports from 27
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