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Software as a Service Market

The global SaaS market is set for major

growth due to widespread smartphone

adoption and increasing business

outsourcing in the global economy.

WILMINGTON, DE, UNITED STATES,

December 18, 2024 /

EINPresswire.com/ -- According to a

recent report published by Allied

Market Research, The global Software

as a Service (SaaS) Market size was

valued at $121.33 billion in 2020, and is

projected to reach $702.19 billion by

2030, growing at a CAGR of 18.82%

from 2021 to 2030.

Due to increasing penetration of internet is increasingly encouraging the creation and usage of

innovative material, as well as the development of new technologies in PC and consumer

devices. These developments have resulted in the rapid development of SaaS platform services.

Furthermore, the availability of advanced and robust IT infrastructure opens up numerous

possibilities for SaaS Market, which would provide lucrative opportunities for market growth.

However, security breaches are a concern for the SaaS platform, which will hamper the growth of

the market. Furthermore, companies are adopting artificial intelligence (AI) services for security

reason which will be beneficial for SaaS Market.

Download Sample Report (Get Full Insights in PDF - 364 Pages) at:

https://www.alliedmarketresearch.com/request-sample/A14951

Based on deployment mode, the public cloud segment dominated the overall SaaS industry in

2020, and is expected to continue this SaaS Market trends during the forecast period. This is

attributed to rise in the adoption public cloud, due to low cost and easier maintenance. The

many enterprises are turning to the public cloud as a method to scale existing IT resources on

demand without having to invest in new physical equipment, which would provide the lucrative
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growth opportunities for the market growth. 

In addition, public cloud data can be optimized from anywhere, which will beneficial for the

companies. That would propel the growth of the Software as a Service (SaaS) Market for this

segment. However, the hybrid cloud segment is expected to witness highest SaaS Market

growth. Due to increasing adoption of advanced technology, the companies are adopting the

hybrid cloud services, to integrate those solutions into existing applications, without installing

new on-premises infrastructure, which would drive the growth of this segment.

Based on industry vertical, the BFSI dominated the overall SaaS market share in 2020, and is

expected to continue this SaaS Market trends during the forecast period. The financial

institutions are adopting SaaS based business applications such as business intelligence (BI)

owing to increase of unstructured data. Moreover, SaaS also promotes digital money transfers,

safe online payments, and wallets payments, etc. All these advantages of SaaS platform are

expected to drive the growth of this market in BFSI industry vertical. 

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/software-

as-a-service-saas-market/purchase-options

However, the Healthcare industry vertical is expected to witness highest SaaS Market growth.

The trends in healthcare SaaS such as artificial Intelligence (AI), pay-per-use model, and vertical

SaaS, which would facilitate the growth of the market in the upcoming year for this industry

vertical. Furthermore, SaaS becomes very popular in healthcare industry and the need to

integrate it into existing systems increases as well, which is expected to boost the growth of the

market in this industry vertical.

The current estimation of 2030 is projected to be higher than pre-COVID-19 estimates. The

market is growing rapidly with the gradually decreasing effect pandemic and also rise in

adoption of work-from-home culture across the globe propel the global Software as a Service

(SaaS) Market. The global COVID-19 pandemic has drastically affected businesses across the

world. It has affected positively on the adoption of SaaS based service due to lockdown imposed

by governments of different countries. Post COVID-19 situation, companies are focusing on

advanced technology such as artificial intelligence (AI), machine learning (ML), internet of things

(IOT), cloud computing and analytics across industries such as BFSI, healthcare, IT and telecom

and others to perform contactless operation. 

This factor will also create demand for SaaS based software or services, which will drive the

adoption of SaaS Market globally. Moreover, the pandemic has introduced considerable

challenges for companies which are trying to execute key processes, report accurately with data

spread over multiple locations, operate complex systems, and efficiently communicate with

teammates; particularly where there don’t already have the infrastructure for such processes. 
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Hence, more companies are investing in SaaS platforms. SaaS provides limitless scalability and

continual enhancement of functionality, which are critical in accomplishing digital transformation

and boosting the growth of the market. For instance, on March 2021; Cisco Systems, Inc.

launched the next-generation networking suite, to address post covid-19 pandemic. This new

product encompasses three core elements such as full-stack visibility of network applications,

the network-as-a-service (NaaS) solutions and expanded secure access service edge architecture,

which will provide simple and flexible procurement for consumers.

Key Findings of The Study:

1. By Solution type, the segment dominated the SaaS Market in 2020. However, the others

segment is expected to exhibit significant growth during the forecast period.

2. By Deployment Mode, the On-premise segment dominated the SaaS Market in 2020. However,

the cloud segment is expected to exhibit significant growth during the forecast period.

3. On the basis of Organization Size, the large enterprise segment accounted for the highest

revenue of market in 2020; however, the small and medium enterprise segment is expected to

witness the highest growth rate during the forecast period.

4. Based on industry vertical, the BFSI segment accounted for the highest revenue of market in

2020; however, the healthcare segment is expected to witness the highest growth rate during the

forecast period.

5. Region-wise, the SaaS Market was dominated by North America in 2020. However, Asia-Pacific

is expected to witness significant growth in the coming years.

If you have any special requirements, Request customization:

https://www.alliedmarketresearch.com/request-for-customization/A14951

This report gives an in-depth profile of some key market players in the SaaS Market, which

includes Accenture plc., Adobe Inc, Cisco Systems, Inc., Google LLC, IBM Corporation, Microsoft

Corporation, Oracle Corporation, Salesforce.com, Inc., SAP SE, ServiceNow. This study includes

SaaS market trends, SaaS market analysis, and future estimations to determine the imminent

investment pockets.

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
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consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising 600,000 pages along with company profiles on more than 12,000

firms, Avenue offers access to the entire repository of information through subscriptions. A

hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 

Contact: 

David Correa 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: + 1-800-792-5285 

UK: +44-845-528-1300 

India (Pune): +91-20-66346060 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/769940731

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4992842
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/769940731
https://www.einpresswire.com/editorial-guidelines

