
Global Cocoa Market Set to Reach USD
23,981.1 Million by 2033, Driven by Health
Benefits and Expanding Applications

Cocoa Market

Cocoa sales in the UK are set to grow at a

2.7% CAGR, reaching USD 735.8 million

by 2033, driven by rising demand in the

thriving food & beverage sector.

NEWARK, DE, UNITED STATES,

December 18, 2024 /

EINPresswire.com/ -- The global cocoa

market is projected to be valued at

USD 15,156.7 million in 2023, with total

sales expected to grow at a robust

4.7% CAGR from 2023 to 2033. This

growth trajectory will bring the market

to a staggering USD 23,981.1 million by

the end of 2033.

A key driver behind this rapid expansion is the increasing use of cocoa across diverse industries,

including pharmaceuticals, confectionery, and food & beverage. Cocoa’s numerous health

benefits, particularly its antioxidant content such as flavonoids, have contributed significantly to

its rising popularity.

Unlock Growth Potential – Request Your Sample Now and Explore Market Opportunities!

https://www.futuremarketinsights.com/reports/sample/rep-gb-2961

Cocoa, derived from the dried and fully fermented seeds of Theobroma cacao, is available in

various forms including cocoa butter, cocoa liquor, and cocoa powder. It is used in a broad range

of applications, from enhancing the nutritional profile and taste of food products to serving in

the cosmetics and pharmaceutical industries.

The market's growth is also fueled by the growing shift toward healthier lifestyles and the

surging demand for dark chocolate products. Recent years have seen a significant uptick in the

production and consumption of chocolate and chocolate-based products, as consumers

increasingly recognize the health advantages of these treats.

http://www.einpresswire.com
https://www.futuremarketinsights.com/reports/cocoa-market
https://www.futuremarketinsights.com/reports/cocoa-market
https://www.futuremarketinsights.com/reports/sample/rep-gb-2961


Understanding the Cocoa Market

The Cocoa Market refers to the global trade and industry involving the production, processing,

and distribution of cocoa beans, which are the primary raw material used to make chocolate and

other cocoa-based products. This market includes various players such as cocoa farmers,

processors, traders, manufacturers, and retailers.

Key aspects of the cocoa market include:

1.  Production: The growing of cocoa beans, primarily in tropical regions like West Africa,

Southeast Asia, and Latin America.

2.  Processing: The transformation of cocoa beans into cocoa liquor, cocoa butter, and cocoa

powder, which are used in the food and beverage industry.

3.  Trade and Distribution: The buying, selling, and exporting of cocoa beans and processed

cocoa products across international markets.

4.  Pricing: The fluctuating prices of cocoa, influenced by factors like climate conditions, supply

and demand, geopolitical stability, and labor conditions in cocoa-producing regions.

Navigating the Cocoa Market: Key Challenges Shaping the Industry's

Climate Change Impact: Cocoa production is highly sensitive to weather conditions, and rising

temperatures, changing rainfall patterns, and extreme weather events due to climate change are

affecting yields and quality, threatening the long-term sustainability of cocoa farming.

Price Volatility: Cocoa prices fluctuate significantly due to factors such as supply chain

disruptions, currency exchange rates, and market speculation. This price volatility makes it

difficult for farmers and producers to plan for the future, leading to instability in the market.

Sustainability and Ethical Sourcing: The cocoa industry faces pressure to address issues such as

deforestation, child labor, and unfair working conditions in cocoa farming. Meeting sustainability

and ethical sourcing standards is a major challenge for producers, traders, and consumers

alike.

Supply Chain Issues: Cocoa supply chains are often complex and inefficient, with limited

transparency. Issues like poor infrastructure, inadequate storage facilities, and lengthy transport

times can lead to delays, increased costs, and lower-quality products reaching the market.

Aging Cocoa Farmers: The cocoa industry is facing a shortage of young farmers as many of the

current cocoa farmers are aging, and younger generations are moving away from farming due to

low profits and harsh working conditions. This poses a risk to the future of cocoa production.

Global Cocoa Market – Regional Analysis



The US cocoa market accounted for 24.6% of the global market and is expected to grow at a

CAGR of 3.7% over the projected period. By 2033, the US market is estimated to be worth USD

1,010.0 million.

The UK cocoa market is predicted to grow at a 2.7% CAGR between 2023 and 2033. The entire

market size in the United Kingdom is expected to reach USD 735.8 million by 2033.

Competitive Landscape

Because of the presence of numerous local and regional competitors, the cocoa sector is highly

fragmented and competitive on a worldwide scale. Key cocoa manufacturing businesses employ

a number of marketing strategies, including alliances, acquisitions, mergers, and collaboration.

Stakeholders in the cocoa sector are increasingly concerned with sustainability and certification,

and they are continually working to attain their aims.

Recent Developments:

Blommer Chocolate Company and DouxMatok expanded their relationship in May 2022 with the

introduction of new chocolate and confectionery coatings.

Nestlé joined the Cocoa & Forests Initiative in March 2020, with the goal of ending cocoa-related

deforestation and fostering thriving communities that produce sustainable cocoa.

In 2022, Lil'Goodness introduced a new zero-added prebiotic cocoa powder.

Key Players:

The Barry Callebaut; Cocoa Processing Company; JB Foods; ADM; Dutch Cocoa BV; Cemoi; Mars,

Inc.; Blommer Chocolate; Cargill, Inc.; Meiji Holdings; Carlyle Cocoa; Jindal Cocoa; United Cocoa

Processor, Inc.; Olam International Ltd.; Nestle; Puratos Group; Others.

Explore In-Depth Analysis—Click Here to Access the Report!

https://www.futuremarketinsights.com/reports/cocoa-market

Cocoa Industry by Category

By Type:

•  Cocoa Powder

•  Cocoa Butter

•  Cocoa Liquor

By Process:

https://www.futuremarketinsights.com/reports/cocoa-market


•  Natural

•  Dutch

By Nature:

•  Organic

•  Conventional

By Application:

•  Confectionery

•  Cosmetics

•  Beverages

•  Functional Food

•  Pharmaceuticals

By Region:

•  North America

•  Latin America

•  Europe

•  Middle East and Africa

•  East Asia

•  South Asia

•  Oceania

Authored by: 

Nandini Roy Choudhury (Client Partner for Food & Beverages at Future Market Insights, Inc.) has

7+ years of management consulting experience. She advises industry leaders and explores off-

the-eye opportunities and challenges. She puts processes and operating models in place to

support their business objectives.

She has exceptional analytical skills and often brings thought leadership to the table.

Nandini has vast functional expertise in key niches, including but not limited to food ingredients,

nutrition & health solutions, animal nutrition, and marine nutrients. She is also well-versed in the

pharmaceuticals, biotechnology, retail, and chemical sectors, where she advises market

participants to develop methodologies and strategies that deliver results.

Her core expertise lies in corporate growth strategy, sales and marketing effectiveness,

acquisitions and post-merger integration and cost reduction. Nandini has an MBA in Finance

from MIT School of Business. She also holds a Bachelor’s Degree in Electrical Engineering from

Nagpur University, India.

Nandini has authored several publications, and quoted in journals including Beverage Industry,



Bloomberg, and Wine Industry Advisor.

Explore FMI’s related ongoing Coverage in the Food and Beverage Domain:

The Organic Cocoa market is valued at USD 8.3 Billion in 2022 and is projected to grow at a CAGR

of 3.3% during the forecast period, to reach a value of USD 11.5 Billion by 2032.

The cocoa derivatives market's net worth is predicted to grow from USD 29.31 billion in 2023 to

over USD 49.59 billion by 2033. The market is expected to register a 5.4% CAGR from 2023 to

2033.

About Future Market Insights (FMI)

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of

the Greater New York Chamber of Commerce) offers profound insights into the driving factors

that are boosting demand in the market. FMI stands as the leading global provider of market

intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,

Consumer, Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over

400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains

and industry trends across more than 110 countries.

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a

decade of achievements, we continue to lead with integrity, innovation, and expertise.

Contact Us:      

Future Market Insights Inc.

Christiana Corporate, 200 Continental Drive,

Suite 401, Newark, Delaware - 19713, USA

T: +1-347-918-3531

For Sales Enquiries: sales@futuremarketinsights.com

Website: https://www.futuremarketinsights.com

Ankush Nikam

Future Market Insights, Inc.

+ +91 90966 84197

email us here

Visit us on social media:

Facebook

X

LinkedIn

YouTube

Other

https://www.futuremarketinsights.com/reports/organic-cocoa-market
https://www.futuremarketinsights.com
http://www.einpresswire.com/contact_author/4992947
https://www.facebook.com/futuremarketinsights
https://twitter.com/FMI_Research
https://www.linkedin.com/company/future-market-insights/
https://www.youtube.com/c/futuremarketinsights
https://fmiblog.kr/
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