
Digital Risk Management Market Size & Share
to Surpass USD 29.2 billion by 2031

Digital Risk Management market is projected to reach a valuation of US$ 29.2 billion by the conclusion

of 2031

WILMINGTON, DE, UNITED STATES, December 18, 2024 /EINPresswire.com/ -- Digital risk

management (DRM) encompasses strategies, processes, and tools that help organizations

identify, assess, and mitigate risks associated with digital transformation and technology

adoption. As businesses increasingly rely on digital infrastructures, the need to manage and

protect digital assets from various risks, including cyber threats, data breaches, and regulatory

compliance issues, has become paramount.

Digital Risk Management market is projected to reach a valuation of US$ 29.2 billion by the

conclusion of 2031. Additionally, the report forecasts that the market is expected to grow at a

Compound Annual Growth Rate (CAGR) of 15.3% throughout the forecast period spanning from

2023 to 2031.
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The significant players operating in the global Digital Risk Management market are: IBM

Corporation, Oracle Corporation, SAP, SAS Institute Inc., Broadcom, NAVEX Global, Inc.,

LogicManager, Inc., Metricstream Inc., ServiceNow, RSA Security LLC, Qualys

This Report lets you identify the opportunities in Digital Risk Management Market by means of a

region:

North America (the United States, Canada, and Mexico)

Europe (Germany, UK, France, Italy, Russia, Turkey, etc.)

Asia-Pacific (China, Japan, Korea, India, Australia, and Southeast Asia (Indonesia, Thailand,

Philippines, Malaysia, and Vietnam))

South America (Brazil etc.) The Middle East and Africa (North Africa and GCC Countries)

Market Drivers and Challenges

Market Drivers:
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Increasing Cybersecurity Threats: The rising incidence of cyber-attacks and data breaches is

driving the demand for robust DRM solutions.

Regulatory Compliance: Stringent regulatory requirements across various regions are compelling

organizations to adopt DRM practices.

Digital Transformation: The growing adoption of digital technologies and cloud computing

necessitates effective risk management strategies.

Market Challenges:

High Implementation Costs: The cost of implementing DRM solutions can be prohibitive for small

and medium-sized enterprises.

Complexity of Solutions: The complexity of integrating DRM solutions with existing systems

poses a challenge for organizations.

Lack of Skilled Professionals: There is a shortage of skilled professionals with expertise in digital

risk management.

Market Trends

Artificial Intelligence and Machine Learning: The integration of AI and ML in DRM solutions for

predictive analytics and threat detection.

Cloud-based DRM Solutions: The growing adoption of cloud-based DRM solutions due to their

scalability and cost-effectiveness.

Zero Trust Security Model: Increasing implementation of the Zero Trust model to enhance

security postures.
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Key Market Study Points

The DRM market is projected to grow at a CAGR of 14.2% from 2023 to 2031.

North America holds the largest market share, with the Asia Pacific region expected to witness

the highest growth rate.

Key market drivers include the increasing frequency of cyber-attacks, stringent regulatory

requirements, and digital transformation.

Challenges include high implementation costs, complexity of solutions, and a shortage of skilled

professionals.

Major trends include the integration of AI and ML, cloud-based solutions, and the adoption of

the Zero Trust security model.
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Managed Learning Services Market- The global managed learning services market was worth

US$ 372.9 Bn in 2021. According to the TMR market research study, the market is estimated to
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expand at a CAGR of 5.4% during the forecast period, from 2022 to 2031, reaching a value of US$

624.1 Bn by 2031.

Mainframe Modernization Services Market- The global mainframe modernization services

market is expected to reach US$ 108.9 Bn by the end of 2031 and it is estimated to advance at a

CAGR of 16.8% from 2022 to 2031
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Transparency Market Research, a global market research company registered at Wilmington,

Delaware, United States, provides custom research and consulting services. The firm scrutinizes

factors shaping the dynamics of demand in various markets. The insights and perspectives on

the markets evaluate opportunities in various segments. The opportunities in the segments

based on source, application, demographics, sales channel, and end-use are analysed, which will

determine growth in the markets over the next decade.

Our exclusive blend of quantitative forecasting and trends analysis provides forward-looking

insights for thousands of decision-makers, made possible by experienced teams of Analysts,

Researchers, and Consultants. The proprietary data sources and various tools & techniques we

use always reflect the latest trends and information. With a broad research and analysis

capability, Transparency Market Research employs rigorous primary and secondary research

techniques in all of its business reports.
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