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The Global Trike Market Share Reach USD
5,185.37 Million by 2032 Witnessing 7.6%
CAGR

Driving forces behind the growth of
electric trikes are the increasing global

emphasis on environmental awareness TRIKE MARKET

and sustainability. S e
WILMINGTON, DE, UNITED STATES, o B e reah
December 18, 2024 /

Growing at a CAGR of 7.6%

EINPresswire.com/ -- Allied Market (0232052
Research published a new report,
titled, " The Global Trike Market Share
Reach USD 5,185.37 Million by 2032
Witnessing 7.6% CAGR." The report
offers an extensive analysis of key
growth strategies, drivers, opportunities, key segment, Porter’s Five Forces analysis, and
competitive landscape. This study is a helpful source of information for market players,
investors, VPs, stakeholders, and new entrants to gain thorough understanding of the industry
and determine steps to be taken to gain competitive advantage.

Trike Market Size

The global trike market size was valued at $2.6 billion in 2022, and is projected to reach $5.2
billion by 2032, growing at a CAGR of 7.6% from 2023 to 2032.
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The global trike market has experienced significant growth and transformation, driven by rising
interest in leisure and recreational trikes, and accessibility of trikes to people with locomotor
disability. However, competition from other mobility options and high price of trikes restricts the
market growth. Moreover, growth of electric trikes, and customization and personalization in
trikes presents new opportunities in the coming years.

The trike market is segmented into propulsion, application, type, and region. By propulsion, the
market is classified into IC engine, electric, and human powered. By application, the market is
classified into healthcare, leisure, and others. By type, the market is bifurcated into reverse trike
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and delta trike. By region, the market is analyzed across North America, Europe, Asia-Pacific, and
LAMEA.
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By propulsion, the IC engine segment held the highest market share in 2022, and is estimated to
maintain its leadership status throughout the forecast period 2023 to 2032, due to ease of
availability of the fuel and the robust power provided by the IC engine powered trikes. However,
the electric segment is projected to have the highest CAGR of 8.9% from 2023 to 2032, owing to
its ability to have lower operating costs than the gasoline-powered vehicles, therefore gaining
market globally as these bikes offer easy and comfortable ride with accessibility to the people of
different ages and physical abilities.

By type, the delta segment accounted for the largest share in 2022 and is estimated to maintain
its leadership status throughout the forecast period. However, reverse segment is projected to
manifest the highest CAGR of 8.3% from 2023 to 2032, owing to its features which provides
enhanced stability, balance, and some provide leaning mechanism which helps in the sharp
cornering and offering a unique experience to the rider, therefore creating its demand in the
trike market.
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By region, North America held the highest market share in terms of revenue in 2022 and is
estimated to maintain its leadership status throughout the forecast period, due to the presence
of major firms, such as Can-Am and Harley- Davidson, that helps to boost the trike market
expansion in North America as both the manufacturers sell trikes with their line-up of
motorcycles and other recreational vehicles. However, the Europe region is expected to witness
the fastest CAGR of 8.6% from 2023 to 2032, owing to the growth in region's tourism and the
adoption of sustainable mode of transportation. The demand for trikes in Europe region is
expected to grow rapidly.

Key players profiled in industry include Piaggio & C. SpA, Harley Davidson, Inc., Electric Bike
Technologies Inc., Boss Hoss Cycles, Inc., BRP, Polaris Inc., Arcimoto, KWANG YANG MOTOR CO.,,
LTD., Campagna Motors Inc., Yamaha Motor Co., Ltd. Market players have adopted various
strategies, such as product launches, collaboration & partnership, joint ventures, and acquisition
to expand their foothold in the industry .
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0 Leading companies in the trike industry are employing various strategies, including
acquisitions, agreements, expansions, partnerships, contracts, and product launches, to fortify
their market positions.

O InJuly 2023, Piaggio updated its existing models, MP3 400 and MP3 530, with life support
equipment. This product enhancement is anticipated to attract a new customer base for the
company, particularly in urban settings.

0 InJune 2023, Can-Am, a BRP company, collaborated with the shoe company Shoe Surgeon to
design three custom trikes. This partnership serves as a promotional avenue for the company's
trikes, aiming to attract new customers.

0 In March 2023, Piaggio is expected to develop airbags for its trikes, enhancing safety standards
and improving the overall models.

0 In January 2023, Harley-Davidson launched an upgraded version of the Freewheeler trike. The
upgrades include changes in the rear wheel size from 15 inches to 18 inches and software
enhancements in electronic systems, such as the cornering enhanced anti-lock braking system
and cornering enhanced traction control. These product upgrades are poised to attract new
customers to the company.

Thanks for reading this article, you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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Electric Three-Wheeler Market : https://www.alliedmarketresearch.com/electric-three-wheeler-
market-A12512

Three-Wheeler Market : https://www.alliedmarketresearch.com/three-wheeler-market-A11334

Electric Tuk-tuks Market : https://www.alliedmarketresearch.com/electric-tuk-tuks-market-
A08913
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Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/770052640

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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