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Cordless Drill Market to Experience Strong
Growth, Projected to Reach US$ 7.0 Bn by
2031 | TMR

The Cordless Drill Market is estimated to grow at a CAGR of 8.0% from 2023 to 2031 and reach US$ 7.0
Bn by the end of 2031

WILMINGTON, DE, UNITED STATES, December 19, 2024 /EINPresswire.com/ -- The cordless drill
market is a rapidly growing segment of the power tools industry, driven by increasing demand
for portable and efficient tools across residential, commercial, and industrial applications.
Cordless drills, powered by rechargeable batteries, offer enhanced flexibility and convenience
compared to their corded counterparts, making them a preferred choice for DIY enthusiasts,
professional contractors, and manufacturers. The Cordless Drill Market is estimated to grow at a
CAGR of 8.0% from 2023 to 2031 and reach US$ 7.0 Bn by the end of 2031.

The market is benefiting from advancements in battery technology, such as lithium-ion batteries,
which provide longer runtimes, faster charging, and improved performance. The integration of
smart technologies, ergonomic designs, and eco-friendly materials further underscores the
evolution of cordless drills as indispensable tools in modern construction and repair activities.
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Key Drivers of Growth

Rise in Construction and Renovation Activities
Rapid urbanization and infrastructure development are driving the demand for cordless drills in
construction and home improvement projects.

Increasing Popularity of DIY Projects
The growing trend of do-it-yourself (DIY) projects among homeowners, particularly in developed
economies, has bolstered the demand for cordless drills.

Advancements in Battery Technology
The adoption of lithium-ion batteries with features like faster charging, extended battery life, and
reduced weight enhances the usability and performance of cordless drills.
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Integration of Smart Features
Technological advancements, such as brushless motors, smart controls, and Bluetooth
connectivity, are attracting tech-savvy consumers and professionals.

Portability and Convenience
Cordless drills offer the freedom to work in remote locations without the constraints of power
cords, making them ideal for outdoor and off-grid projects.

Recent Trends

Shift Toward Brushless Motors
Brushless motors, known for their efficiency, durability, and reduced maintenance, are becoming
a standard feature in high-end cordless drills.

Eco-friendly Designs
Manufacturers are incorporating recyclable materials and energy-efficient technologies to align
with sustainability goals.

Compact and Lightweight Designs
The demand for ergonomic and lightweight drills is rising, particularly among DIY users who
prioritize ease of use and portability.

Customization and Kit Options
Companies are offering cordless drills as part of comprehensive toolkits with interchangeable
batteries and accessories, providing added value to consumers.

Adoption of IoT and Smart Tools
The integration of loT-enabled features, such as torque settings and battery monitoring via
mobile apps, is gaining traction.
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Future Outlook

The cordless drill market is poised for sustained growth, supported by technological
advancements, increasing adoption in emerging markets, and the rising popularity of smart,
portable tools. Innovations in battery technology, such as solid-state batteries, will further
enhance the efficiency and appeal of cordless drills.

Market Segmentation

Type
Hammer & Rotary Power Cordless Drills
Impact Power Cordless Drills

Battery
Nickel-cadmium Batteries
Lithium-ion Batteries

End-use
Industrial
Residential
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Regions

North America
Europe

Asia Pacific

Middle East & Africa
South America
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About Transparency Market Research

Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.
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