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Polyolefins Market to Garner $444.2

Billion, Globally, By 2028 at 12.6% CAGR,

Says Allied Market Research

PORTLAND, OR, UNITED STATES,

December 19, 2024 /

EINPresswire.com/ -- Allied Market

Research published a report, titled,

"Polyolefins Market by Type

(Polyethylene (PE), Polypropylene (PP),

and Polystyrene) and Application (Film

& Sheet, Injection Molding, Blow

Molding, Profile Extrusion, and Others):

Global Opportunity Analysis and

Industry Forecast, 2021–2028." According to the report, the global polyolefins industry generated

$133.9 billion in 2020, and is expected to reach $444.2 billion by 2028, witnessing a CAGR of

12.6% from 2021 to  2028.

Polyolefin is a family of

polypropylene and

polyethylene

thermoplastics. It is

manufactured majorly from

natural gas and oil by

polymerization process of

ethylene and propylene,

respectively. ”

David Correa

Prime determinants of growth

Rise in demand from the healthcare sector and surge in

deployment of renewable energy drive the growth of the

global polyolefins market. However, varying prices of raw

materials hinder the market growth. On the other hand,

growth of the food sector in emerging economies presents

new opportunities in the coming years.

Request PDF Brochure:

https://www.alliedmarketresearch.com/request-

sample/11483

The polyethylene segment to continue its lead position during the forecast period

Based on type, the polyethylene segment held the highest share in 2020, accounting for nearly
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two-thirds of the global polyolefins market, and is expected to continue its lead position during

the forecast period. This is attributed to its applications in industries such as packaging,

automotive, electronics, and others. However, the polypropylene segment is expected to witness

the largest CAGR of 14.5% from 2021 to 2028. This is due to its increased demand from the

healthcare sector for its usefulness as medical plastics in applications such as syringes.

Get Detailed COVID-19 Impact Analysis on the Polyolefins Market @

https://www.alliedmarketresearch.com/request-for-customization/11483?reqfor=covid

The film & sheet segment to continue its leadership status throughout the forecast period

Based on application, the film & sheet segment contributed to the largest market share, holding

nearly one-third of the global polyolefins market in 2020, and will continue its leadership status

throughout the forecast period. Moreover, this segment is projected to portray the fastest CAGR

of 13.2% from 2021 to 2028. This is attributed to rise in demand for films and sheets from

sectors such as packaging, automotive, electronics, medical, and others. The research analyzes

the segments including injection molding, blow molding, profile extrusion, and others.

Asia-Pacific, followed by Europe and North America, to maintain its dominant share by 2028

Based on region, Asia-Pacific, followed by Europe and North America, accounted for the highest

market share in 2020, holding around three-fifths of the global polyolefins market, and will

maintain its dominant share in terms of revenue by 2028. Moreover, this region is expected to

grow at the highest CAGR of 13.6% during the forecast period. This is due to presence of key

players in emerging countries such as China, Malaysia, Japan, India, and others along with the

demand from industries such as packaging, construction, automotive, and others.

Leading Market Players

Exxonmobil Corporation

SABIC

Total SE

Repsol

Ineos Group AG

Reliance Industries

LyondellBasell Industries N.V.

Sinopec Group

Ducor Petrochemical

Formosa Plastics Corporation

Interested in Procuring This Report? Visit Here:

https://www.alliedmarketresearch.com/polyolefins-market/purchase-options

https://www.alliedmarketresearch.com/request-for-customization/11483?reqfor=covid
https://www.alliedmarketresearch.com/polyolefins-market/purchase-options


About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/770328994

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4995324
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/770328994
https://www.einpresswire.com/editorial-guidelines

