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What is the Current State and Future Outlook of the Clay Products and Refractories Market?

The clay products and refractories market has experienced a strong growth trajectory in recent
times, stretching from $156.63 billion in 2023 to an
“ anticipated $166.72 billion in 2024. This growth, reflecting
a compound annual growth rate CAGR of 6.4%, can be
attributed to a variety of factors including increasing
demand from steel and metal industries, global
manufacturing trends, mining and extraction activities,
infrastructure development, and energy production
needs.

The clay products and
refractories market size is
expected to see strong
growth in the next few
years. It will grow to $206.41
billion in 2028 at a

compound annual growth . '
rate (CAGR) of 5.5%” Access a detailed sample report here:

The Business Research httﬂ)g' s:_//www.thebijsinessresearchcomQany.com/samgle.as
Company px?id=3530&type=smp

What Factors Are Driving The Growth of the Clay Products and Refractories Market?

The resurgence in this market is not just a fleeting phenomenon. The clay products and
refractories market is expected to grow even more robustly in the coming years, reaching an
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impressive $206.41 billion by 2028, a CAGR of 5.5%. The drivers of this growth during the
forecast period include a rising focus on sustainable refractory materials, increased demand
from renewable energy, as well as the growing prevalence for specialty refractories, advanced
manufacturing techniques, and needs for infrastructure resilience.

The growth trajectory is further buoyed by stable economic growth forecasted in many
developed and developing countries. According to the International Monetary Fund IMF, the
global GDP is predicted to grow by 3.4% in 2021. Developed economies are expected to register
stable growth during the forecast period. Meanwhile, emerging markets are predicted to
outpace the growth of developed markets. This economic stability is predicted to boost
investments in end-user markets, thereby reinforcing the growth of the clay products, and
refractories market during the forecast period.

Seize the opportunity and order the full report here:
https://www.thebusinessresearchcompany.com/report/clay-products-and-refractories-global-
market-report

Which Notable Companies Are Dominating The Clay Products and Refractories Market?

The clay products and refractories market is a competitive landscape, with major players such as
Shinagawa Refractories Co. Ltd., Compagnie de Saint-Gobain S.A., LIXIL Group, Kyocera
Corporation, The Siam Cement Group Public Company Limited, Corning Incorporated.,
Internacional De Ceramica S.A.B. De C.V., Mohawk Industries Inc., Saint-Gobain Ceramic
Materials, Imerys S.A., RHI Magnesita N.V., Vesuvius plc, and Krosaki Harima Corporation leading
the charge.

How Is Innovation Influencing the Clay Products and Refractories Market?

Innovation remains a crucial driving force in the market, with companies leaping to harness new
technologies such as 3D modelling applications. These applications, designed to meet a larger
customer base and generate more sales, and thus revenue, employ software to create,
manipulate, and visualize three-dimensional objects or scenes. An example of this innovative
leap was seen when WASP, an Italy-based 3D printer producer, launched a new parametric 3D
modelling application for clay printing in August 2023.

How Is The Market Segmented?

The clay products and refractories market in the report is divided into several segments. These
include type, process, material, and end-user vertical. Types encompass pottery, ceramics, and
plumbing fixtures alongside clay building material and refractories. The process segment covers
aspects such as grinding, cutting, mixing, shaping, and honing. Materials include quartz,
chamotte, sand, sawdust, slag, and pulverized coal, while end-user verticals comprise
construction, automobiles, steel making, cosmetics, food industry, et al.
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What Are The Regional Trends In The Market?

The Asia-Pacific region secured the top spot as the largest region in the clay products and
refractories market in 2023. Western Europe followed behind as the second-largest region. Other
regions considered in the report include Eastern Europe, North America, South America, Middle
East, and Africa.
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Learn More About The Business Research Company

For more insights and comprehensive details, The Business Research Company offers over
15000+ reports across 27 industries and 60+ geographies. Drawing upon 1,500,000 datasets,
extensive secondary research, and invaluable insights from industry leader interviews, our
reports offer crucial market understandings.
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