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In the rapidly evolving ecosystem of global commerce, an increasingly significant role is being

played by the cold storage market, which is crucial to ensuring the constant supply of perishable

The cold storage market size

is expected to see strong

growth in the next few

years. It will grow to $57.28

billion in 2028 at a

compound annual growth

rate (CAGR) of 8.7%”

The Business Research

Company

items and preserving their quality. According to the Cold

Storage Global Market Report 2024, the remarkable growth

of the cold storage market is set to surge, from a valuation

of $37.66 billion in 2023 to $41.02 billion in 2024,

exhibiting a compound annual growth rate CAGR of 8.9%.

Key factors contributing to this growth include increasing

demand for dairy products, processed food, and a

heightened reliance on the healthcare industry.

Where is the Growth of the Cold Storage Market Headed?

The vigorous growth of the cold storage market is not

about to stall. In fact, projections posit that by 2028, the sector will have expanded to a

staggering $57.28 billion, with a CAGR of 8.7%. Underpinning this growth is a complex tapestry of

drivers including an expanding and aging global population, increased utilization of automation,

robust government support, growing investments, and the swift rise of e-commerce and

consumption of packaged food. 

Firms in the forecast period will be centering their efforts on enhancing product quality and

sensitivity, exploring sustainable initiatives, resorting to smart warehousing, harnessing the
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internet of things to enhance cold storage capacities, and engaging in strategic mergers and

acquisitions. 

Companies foreseeing potential growth opportunities can check a full sample report here:

https://www.thebusinessresearchcompany.com/sample.aspx?id=7013&type=smp 

What Factors are Fostering the Growth of the Cold Storage Market?

Witnessing great strides in recent years, the market for cold storage has been stoked by rising

demand for perishable products which are easily susceptible to spoilage and have a relatively

short lifespan. These encompass a wide array of items, from fruits, vegetables, dairy products,

pharmaceuticals, to numerous others. 

The demand trajectory for cold storage facilities has been driven by the burgeoning trade of

perishables, necessitating providers to deliver better quality offerings to cater to their

customers. For instance, the flourishing trade of perishables in 2021 was confirmed by the

Australian Bureau of Statistics, which revealed a 3% jump in the annual revenue generated by

perishable goods. 

This burgeoning demand necessitates the exploration of the full report here:

https://www.thebusinessresearchcompany.com/report/cold-storage-global-market-report 

Which Entities Dominate the Cold Storage Market Scene?

A considerable array of companies spearhead the operations in the cold storage market,

including giants like Americold Logistics LLC, Burris Logistics, Nichirei Corporation, United States

Cold Storage, and Toyo Suisan Kaisha, Ltd. Other major players effectively leveraging technology

and innovative strategies include VersaCold Logistics Services, Lineage Logistics Holdings,

Tippmann Group, Snowman Logistics Pvt Ltd, among others.

Specific Technology Trends Captivating the Cold Storage Market:

The cold storage landscape is being transformed by the advent of advanced technology

solutions. Many of them revolve around automation of warehouses, innovative temperature

control features in lofty warehouses, among others. Taking the exemplar of Vertical Cold Storage,

the temperature-controlled and dry storage facility provider launched its new facility, Vertical

Cold Facilities, in May 2021. This cutting-edge cold storage facility boasts of the industry's most

reliable automation systems and cost-effective refrigeration amenities leveraging green practices

to optimize performance.

Crucial Components and Applications Segmenting the Cold Storage Market:

In the cold storage market, the segmentation process takes account of several categories:
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1 By Type: Private And Semi-Private, Public

2 By Construction: Bulk Storage, Production Stores, Ports

3 By Temperature: Frozen, Chilled

4 By Application: Fruits And Vegetables, Dairy, Fish, Meat And Seafood, Processed Food,

Pharmaceuticals, Other Applications

Regional Proliferation of the Cold Storage Market:

The rapid growth trajectory of the cold storage market is not uniformly spread across all regions.

As per the 2023 records, the largest market share is held by North America. That said, the

fastest-growing region in the foreseeable future is Asia-Pacific. The market analysis encompasses

a broad range of regions including Asia-Pacific, Western Europe, Eastern Europe, North America,

South America, Middle East, and Africa.
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