ﬁPREsswiRE

Global Telecom Market Set For 5.8% Growth,
Reaching $3898.79 Billion By 2028
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As we analyze the recent history and predict the future trends of the telecom market, what
factors contribute to its projected growth?

“ The telecom market has been growing steadily over the
years. Analysts predict it will rise from an impressive
$2970.7 billion in 2023 to a staggering $3106.93 billion in
2024 at a compound annual growth rate CAGR of 4.6%.
Factors such as the burgeoning number of internet users,
the rapid adoption of 5G networks, and an increase in the
use of cloud computing, particularly among small and
medium-sized enterprises, drive this growth.

The telecom market size is
expected to see strong
growth in the next few
years. It will grow to
$3898.79 billion in 2028 at a
compound annual growth
rate (CAGR) of 5.8%"

The Business Research

Company Inquiring minds want to know, what does the future hold

for the telecom market?

Forecasts indicate an optimistic future for the telecom sector, expected to witness robust growth
and reach $3898.79 billion in market size by 2028 at a staggering CAGR of 5.8%. Several elements
can be attributed to this anticipated growth. These include the rising smartphone penetration,
the surge in e-commerce, urbanization, and several government initiatives. Additionally, the
forecast period will witness key trends focusing on the deployment of 5G to support emerging
technologies, digitization, infrastructure development, and an increased adoption of innovative
approaches.
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Grab a sneak peek of the full report by checking out the sample here:
https://www.thebusinessresearchcompany.com/sample.aspx?id=2908&type=smp

What's driving the strong growth in the telecom market?

A key player in driving the telecom market is the adoption of 10T technology by manufacturing
and transportation services companies. |oT is a network of physical objects, including devices,
vehicles, and buildings, which are enhanced with electronics, software, sensors and network
connectivity, empowering them to collect and exchange data. For instance, Microsoft and Rolls-
Royce have established a partnership focusing on future Rolls-Royce intelligent engines that will
incorporate Microsoft Suite into their service solutions to broaden their digital capabilities. Thus,
the adoption of 10T technology is expected to boost the demand for telecom services.

Get the full scoop on all the details by accessing the full report here:
https://www.thebusinessresearchcompany.com/report/telecom-global-market-report

Who are the key players in the telecom market?

The telecom market is filled with prominent players striving to outdo one another. Major
operators include Apple Inc, Deutsche Telekom AG, AT&T Inc, Samsung Electronics Co., Ltd,
Verizon Communications Inc, China Mobile Limited, and several others. These key players'
competitiveness and innovation are integral to the continual growth and expansion of the
sector.

So, how is the telecom market segmented and what regional variations exist?

Various types of segments exist within the telecom market. These include Wireless
Telecommunication Carriers, Wired Telecommunication Carriers, Communications Hardware,
Satellite and Telecommunication Resellers, and more. The sector is also segmented by product,
including Telecom Hardware, Telecom Services, and by application such as Telecom Household
or Commercial.

Regional analysis reveals that Asia-Pacific was the largest region in the telecom market in 2023.
North America followed closely as the second largest. The report also covers other regions such
as Western Europe, Eastern Europe, South America, Middle East, and Africa.
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offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
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