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NEW CASTLE, DE, UNITED STATES, December 20, 2024 /EINPresswire.com/ -- Allied Market

Research published a report, titled, "Tire Recycling Market by Process (Pyrolysis, Shredding,

Refurbishing), by Product (Crumbed Rubber, Tire Derived Fuel, Refurbished Commercial Vehicle

Tires and Others), by Application (Manufacturing, Construction, Rubber Products, Automotive,

and Others): Global Opportunity Analysis and Industry Forecast, 2023–2032." According to the

report, the global tire recycling industry generated $11,980.9 million in 2018 and is anticipated to

generate $18,137.8 million by 2032, witnessing a CAGR of 3.3% from 2023 to 2032. 

The purpose of tire recycling is to collect, sort, and process tires that have been used or disposed

of in order to recover materials or energy that may be of value. This process utilizes a variety of

methods, including shredding and grinding, as well as pyrolyzing, to break the tires down and

extract materials such as rubber, steel, and fiber which can then be used for a variety of

purposes, including the production of new tires, building materials, fuel, and more. By recycling

tires, waste is reduced, resources are conserved, and the environmental impact of tire disposal is

minimized. 

Get Inside Scoop Of This Report, Request For Sample:

https://www.alliedmarketresearch.com/request-sample/17404

Prime Determinants of Growth: 

The global tire recycling market is experiencing growth due to the rise in the number of

automobiles, initiatives for encouraging tire recycling, and problems associated with the disposal

of scrap tires. However, strict government regulations regarding the storage of scrap tires restrict

market growth. Moreover, an increase in the use of scrap tires and their recycled contents in new

products across developed and developing economies presents new opportunities in the coming

years. 

COVID-19 Scenario: 

http://www.einpresswire.com
https://www.alliedmarketresearch.com/tire-recycling-market-A17016
https://www.alliedmarketresearch.com/request-sample/17404


The outbreak of the COVID-19 pandemic had a negative impact on the global tire recycling

market. Due to the temporary closure of recycling firms during the lockdown. 

Not only the production but also the sale of recycled tire products was hampered due to the

closure of end-users across the world, especially in the initial period of the pandemic. 

However, the pandemic situation has recovered, and the global market for tire recycling is

growing rapidly. 

The refurbishing segment to maintain its leadership status throughout the forecast period- 

Based on process, the refurbishing segment held the highest market share in 2018, accounting

for nearly three-fifths of the global tire recycling market revenue, and is estimated to maintain its

leadership status throughout the forecast period. A large number of commercial vehicles utilize

refurbished tires including reconditioned and rethreaded tires, owing to their relatively lower

price and their environmental friendliness. On the other hand, the pyrolysis segment is projected

to manifest the highest CAGR of 3.9% from 2023 to 2032. This is due to the high demand for

products such as pyrolysis fuel, and carbon black powder which is extracted from tires using the

pyrolysis process. 

Buy This Research Report @ https://www.alliedmarketresearch.com/checkout-

final/5e819c6f1edec5ed73e3bd7597a3e2d0

The refurbished commercial vehicle tires segment to maintain its lead position throughout the

forecast period- 

Based on product, the refurbished commercial vehicle tires segment held the highest market in

2018, accounting for more than half of the global tire recycling market, and is estimated to

maintain its lead position throughout the forecast period. The rise in awareness regarding the

benefits of refurbished tires such as their low price, and relatively safer operations is driving the

growth of the refurbished commercial vehicle tires segment. However, the crumbed rubber

segment would showcase the highest CAGR of 3.9% from 2023 to 2032. Crumbed rubber is a

major raw material used in the manufacturing of new tires, rubber mats and rugs, sealants,

garden mulch, and various others. 

The automotive segment to rule the roost by 2032- 

Based on application, the automotive segment accounted for the largest share in 2018,

contributing to nearly three-fifths of the global tire recycling market revenue, and is projected to

rule the roost by 2032. The use of recycled tires in manufacturing rubber mats, collision

bumpers, tires, and other objects is driving the growth of this segment. However, the

construction segment would portray the highest CAGR of 4.5% from 2023 to 2032. Recycled tire

products are used in manufacturing roof sealants, pipes, hoses, and various others; thus, a rise

in the construction sector is expected to drive the growth of the construction segment. 

https://www.alliedmarketresearch.com/checkout-final/5e819c6f1edec5ed73e3bd7597a3e2d0
https://www.alliedmarketresearch.com/checkout-final/5e819c6f1edec5ed73e3bd7597a3e2d0


Asia-Pacific to maintain its dominance by 2032- 

Based on region, Asia-Pacific held the highest market share in 2018, accounting for nearly half of

the global tire recycling market revenue, and is likely to dominate the market during the forecast

period. A large population having relatively higher disposable income in the region enables

people to buy vehicles which eventually generates high volumes of tire waste, drives the tire

recycling market in Asia-Pacific. However, the Africa region is expected to witness the highest

CAGR of 4.9% from 2023 to 2032. Africa is expected to become a major consumer of vehicles

which is expected to have a positive influence on the tire recycling market. 

Make A Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/17404

Leading Market Players: - 

Apollo Tyres Ltd 

Bridgestone Corporation (Bandag LLC) 

Champlin Tire Recycling, Inc 

Contec, Continental AG 

Emanuel Tire, LLC 

Entech Inc. 

Genan Holdings A/S 

Green Distillation Technologies Corporation LTD. 

Liberty Tire Services LLC (Lakin Tire) 

Michelin Group 

Re-Match Holding A/S 

reRubber, LLC. 

Tire Disposal & Recycling, Inc. 

Tyre Recycling Solutions SA

WastefrontAS 

The report provides a detailed analysis of these key players in the global tire recycling market.

These players have adopted different strategies such as new product launches, collaborations,

expansion, joint ventures, agreements, and others to increase their market share and maintain

dominant shares in different regions. The report is valuable in highlighting business

performance, operating segments, product portfolio, and strategic moves of market players to

showcase the competitive scenario. 

Trending Reports in Recycling Industry (Book Now with 15% Discount):

Construction Robotics Market  https://www.alliedmarketresearch.com/construction-robotics-

market-A09408

Underground Waste Containers Market  https://www.alliedmarketresearch.com/underground-

waste-containers-market

https://www.alliedmarketresearch.com/purchase-enquiry/17404
https://www.alliedmarketresearch.com/construction-robotics-market-A09408
https://www.alliedmarketresearch.com/construction-robotics-market-A09408
https://www.alliedmarketresearch.com/underground-waste-containers-market
https://www.alliedmarketresearch.com/underground-waste-containers-market


Atmospheric Water Generator Market  https://www.alliedmarketresearch.com/atmospheric-

water-generator-market-A17057

Hydraulic Attachments for Demolition Market  https://www.alliedmarketresearch.com/hydraulic-

attachments-for-demolition-market-A167843

Cryogenic Equipment Market  https://www.alliedmarketresearch.com/cryogenic-equipment-

market-A07988

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

David Correa

Allied Market Research
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