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Phosphates Market to Surpass USD 109.5
Billion by 2034, Fueled by Fertilizer Innovation
and Yield Improvement | TMR

Expansion into emerging markets with
growing agricultural sectors offers
significant opportunities for increased
phosphate fertilizer demand and market
growth.

WILMINGTON, DE, UNITED STATES,
December 20, 2024 /
EINPresswire.com/ -- The global
phosphates market is expected to grow
at a CAGR of 3.2% from 2024 to 2034,
with sales revenue projected to reach USD 109.5 billion by the end of 2034. This growth is driven
by increasing demand in agriculture, food processing, and industrial applications.

Biological alternatives to traditional phosphate fertilizers are emerging as another key trend.
These bio-based fertilizers utilize natural processes and organisms to improve soil health and
nutrient availability, offering a more environmentally friendly option for farmers. This trend
aligns with the increasing demand for organic farming practices and products.
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There is a noticeable shift towards digitalization in the phosphates market. Companies are
leveraging big data, |oT, and artificial intelligence to monitor soil health, predict nutrient needs,
and optimize fertilizer application. This digital transformation enhances decision-making and
operational efficiency, ultimately contributing to better crop outcomes and sustainable
agricultural practices.

Key Findings of the Market Report

« Diammonium phosphate (DAP) is the leading type segment in the phosphates market,
favoured for its high nutrient content and effectiveness.
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+ Agriculture is the leading application segment in the phosphates market, driven by the crucial
role of phosphate fertilizers in enhancing crop yields.

* Asia Pacific is the leading region segment in the phosphates market, driven by robust
agricultural activities and rising food demand.

Phosphates Market Growth Drivers & Trends

* Increasing population and food security concerns drive the need for phosphate fertilizers to
enhance crop yields and agricultural productivity.

+ Growing emphasis on eco-friendly farming encourages the development and adoption of
phosphate-based fertilizers with lower environmental impact.

+ Advances in production and application technologies improve the efficiency and effectiveness
of phosphate fertilizers, boosting market growth.

+ Supportive agricultural policies and subsidies promote the use of phosphates, particularly in
developing regions, stimulating market expansion.

« The growth of livestock farming increases demand for feed phosphates, essential for animal
nutrition and overall health, driving market growth.

Phosphates Market: Competitive Landscape

The phosphates market is fiercely competitive, driven by key players like The Mosaic Company,
OCP, and Nutrien. These industry leaders are continually innovating to enhance product quality
and sustainability. Companies compete on multiple fronts, including production capacity,
technological advancements, and global distribution networks.

Emerging players from regions with rich phosphate reserves, like Morocco and China, are
intensifying the competition. The push towards sustainable agriculture and environmental
regulations is prompting firms to develop eco-friendly products. Strategic partnerships, mergers,
and acquisitions are common as companies seek to expand their market share and strengthen
their global presence in this dynamic industry. Some prominent players are as follows:

+ The Mosaic Company

+ OCP

Aliphos

ICL Group Ltd.

Nutrien Ltd.

* Prayon

Jordan Phosphate Mines Co.



+ PhosAgro
« EuroChem Group
+ Kazphosphate LLP

Product Portfolio

+ The Mosaic Company offers a comprehensive portfolio of high-quality phosphate and potash
crop nutrients. Their products support agricultural productivity worldwide, ensuring optimal
plant health and robust yields. Mosaic's innovative solutions cater to the diverse needs of
modern farming, promoting sustainable agricultural practices.

+ Aliphos delivers premium feed phosphates for the animal nutrition industry. Their product
range, including dicalcium phosphate and monocalcium phosphate, ensures optimal animal
health and growth. Aliphos prioritizes quality, sustainability, and innovation to meet the
nutritional needs of livestock and poultry.
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Phosphates Market: Key Segments

By Type
« Ammonium Phosphate

« Monoammonium Phosphate

« Diammonium Phosphate

« Triammonium Phosphate Trihydrate
* Calcium Phosphate

* Monocalcium Phosphate

+ Dicalcium Phosphate

* Tricalcium Phosphate

*+ Others

+ Potassium Phosphate

* Monopotassium Phosphate
+ Dipotassium Phosphate

* Tripotassium Phosphate

« Others

* Magnesium Phosphate
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+ Monomagnesium Phosphate
+ Dimagnesium Phosphate
« Trimagnesium Phosphate

* Sodium Phosphate

+ Disodium Phosphate

* Trisodium Phosphate

+ Sodium Hexametaphosphate
+ Sodium Acid Pyrophosphate
*+ Others

* Single Super Phosphate

* Triple Super Phosphate
* Iron Phosphate
+ Others (including Rubidium Phosphate)

By Application

* Building & Construction
* Agriculture

+ Animal Feed

+ Personal Care

+ Water Treatment

* Cleansers/Detergents

+ Food & Beverages

+ Dairy

+ Bakery & Confectioneries
* Poultry & Meat

+ Others

* Pharmaceuticals

+ Others

By Region

North America

« Europe

« Asia Pacific

* Latin America
Middle East & Africa
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U.S. Fiberglass Tanks Market - The global U.S. fiberglass tanks market is projected to advance at a
CAGR of 6.8% from 2024 to 2034.

Smart Biomaterials Market - The global Smart Biomaterials Market is projected to expand at a
CAGR of 12.3% during the forecast period from 2024 to 2034.
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Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.

Atil Chaudhari

Transparency Market Research Inc.
+1518-618-1030
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