
The Future of Home Maintenance: The Home
Warranty Service Market Registering a CAGR
of 6.3% from 2021 to 2030.

Awareness of warranty services is boosting market growth in tier 2 & 3 cities, driving a rise in

subscriptions to home warranty plans by providers.

WILMINGTON, DE, UNITED STATES, December 23, 2024 /EINPresswire.com/ -- Home Warranty

Services Market: A Comprehensive Analysis and Forecast (2020-2030)

The home warranty services market has experienced significant growth in recent years, driven by

increasing demand for home maintenance and repair services. As the global population

continues to urbanize and homeownership rates rise, the need for reliable and affordable home

warranty services has become more pressing. In this blog, we will delve into the home warranty

services market size, share, competitive landscape, and trend analysis, providing a

comprehensive overview of the industry's current state and future prospects.

Market Size and Share

The global "home warranty services market" size was estimated to be around $13.4 billion in

2020, with a compound annual growth rate (CAGR) of 7.5% from 2020 to 2030. The market is

expected to reach $24.3 billion by 2030, driven by increasing demand for home maintenance

and repair services. The North American region accounted for the largest share of the market,

followed by Europe and Asia-Pacific.
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Competitive Landscape

The home warranty services market is highly competitive, with several key players vying for

market share. Some of the major players in the market include:

American Home Shield (AHS)

Fidelity National Financial (FNF)

HomeServe USA

HSA Home Warranty

Select Home Warranty

http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/A13578


These companies offer a range of home warranty services, including appliance warranties,

plumbing warranties, and electrical warranties. They also provide additional services such as

maintenance and repair services, and home inspection services.

Trend Analysis

Several trends are shaping the home warranty services market, including:

Increased demand for home maintenance and repair services: As the global population

continues to urbanize, the need for reliable and affordable home maintenance and repair

services has become more pressing.

Growing popularity of home warranty services: Home warranty services have become

increasingly popular in recent years, driven by increasing demand for home maintenance and

repair services.

Rise of online platforms: Online platforms are becoming increasingly popular for home warranty

services, providing customers with a convenient and easy way to purchase and manage their

home warranty services.

Increasing focus on sustainability: Home warranty services providers are increasingly focusing on

sustainability, offering eco-friendly and energy-efficient home warranty services.

Industry Forecast

The home warranty services market is expected to continue growing in the coming years, driven

by increasing demand for home maintenance and repair services. The market is expected to

reach $24.3 billion by 2030, with a CAGR of 7.5% from 2020 to 2030. The North American region

is expected to continue dominating the market, followed by Europe and Asia-Pacific.
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Key Drivers

Several key drivers are expected to contribute to the growth of the home warranty services

market, including:

Increasing demand for home maintenance and repair services

Growing popularity of home warranty services

Rise of online platforms

Increasing focus on sustainability

Challenges

Several challenges are expected to impact the home warranty services market, including:

Competition from traditional insurance companies

Regulatory challenges

https://www.alliedmarketresearch.com/purchase-enquiry/A13578


Cybersecurity risks

Economic uncertainty

The home warranty services market is a rapidly growing industry, driven by increasing demand

for home maintenance and repair services. The market is expected to continue growing in the

coming years, driven by several key drivers, including increasing demand for home maintenance

and repair services, growing popularity of home warranty services, rise of online platforms, and

increasing focus on sustainability. However, several challenges are expected to impact the

market, including competition from traditional insurance companies, regulatory challenges,

cybersecurity risks, and economic uncertainty.
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