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Manufacturing Predictive Analytics Market to
Surpass $2.52 Billion by 2026 with 21.7%
CAGR Growth | Report by AMR
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Rise in digitalization and favorable government initiatives for big data projects, especially in
emerging counties such as India and China to adopt emerging technologies in manufacturing
facilities is one of the major factors that drive the growth of the global manufacturing predictive
analytics market. In addition, significant growth of Industrial Internet of Thigs (IloT) devices is
also expected to fuel the market growth during the forecast period. Furthermore, ongoing smart
factory initiatives and rise in demand for advance analytical solutions in terms of accessibility to
data visualization platforms and applications from anywhere among various manufacturers
boost the growth of the market.

Nonetheless, concerns associated with cloud security and rise in cyber-attacks are key
restraining factors for the manufacturing predictive analytics market.

Furthermore, advent of cloud-based predictive analytics applications and emergence of smart
data-driven organizations are anticipated to provide lucrative revenue opportunities for the
market growth in the coming years.
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00 000 00000 00 0000000000, the market is bifurcated into the cloud and on-premise. The on-
premise segment held the largest share in 2018, accounting for nearly two-thirds of the market.
However, the cloud segment is projected to manifest the fastest CAGR of 24.4% during the
forecast period.

00000 OO0 O0000O0000O, the market is divided into demand forecasting, machinery inspection &
maintenance, product development, supply chain management, and others. moreover, on the
basis of end-user, the market is categorized into semiconductor & electronics, energy & power,
pharmaceutical, automobile, heavy metal & machine manufacturing, and others.

The global manufacturing predictive analytics market is analyzed across various regions such as
North America, Europe, Asia-Pacific, and LAMEA. The market across North America dominated in
2018, accounting for two-fifths of the market. However, the market across Asia-Pacific register
the fastest CAGR of 24.6% during the study period.

The market report includes an in-depth analysis of the major market players such as BridgeiZ2i
Analytics Solutions, Alteryx, Inc., Fair Isaac Corporation, Cisco Systems, Inc., Microsoft
Corporation, IBM Corporation, SAP SE, Oracle Corporation, Tibco Software, Inc., and SAS
Institute, Inc. These players have adopted various market strategies such as partnership,
collaborations, mergers & acquisitions, and product launch to maintain their foothold in the
market.
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00 000000000, the software segment dominated the manufacturing predictive analytics market.
However, the services segment is expected to exhibit significant growth during the forecast
period.

00000 00 0000000000, the on-premise segment accounted for the highest revenue in 2018. The
manufacturing predictive analytics industry anticipates highest growth in terms of deploying on-
premises solutions due to its high-performance benefit.

00000 OO0 000000000004, machinery inspection and maintenance segment has exhibited
highest revenue in 2018 and is further expected to propel the market growth during the forecast
period.

000000000 0O OO0 0000, the automobile industry generated the highest revenue in 2018.
However, pharmaceutical sector is expected to witness substantial growth in the near future,
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owing to growth in demand for predictive solutions in R&D and product development activities.

000000 0000, Asia-Pacific is expected to witness significant growth in terms of CAGR in the
comping years.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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