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Livestock Parasiticides Market Size is Growing
at a CAGR of 6.7% and Reach $4.9 Billion
by 2031

WILMINGTON, DE, UNITED STATES,
December 27, 2024 /
EINPresswire.com/ -- Global Livestock
Parasiticides Market Size was at $2.6
billion in 2021, and is estimated to
reach $4.9 billion by 2031, growing at a
CAGR of 6.7% from 2022 to 2031.

LIVESTOCK PARASITICIDES MARKET

The growth in demand in the livestock
parasiticides market for effective drugs

Ectoparasiticides Endoparasiticides Endectocides

is the key attraction for the |ead i ng Ectoparasiticides segment dominated the market in 2021, and is expected to dominate the
market during the forecast period.
ma rket playe rs Wlth h uge |nVeStme nts Report Code : A31345 | Source : hifps:/iwww.alliedmarketresearch.com/livestock-parasiticides-market-A31345

in the industry. Moreover, it is one of

the major drivers boosting R&D efforts

in the animal health industry. At present many leading market players are focusing on R&D to
develop new drugs. It was also found that globally the spending on R&D in animal healthcare is
about 7 to 8% of the total revenue of individual market players. And according to the European
international federation of animal health, it was found that the major players are spending about
12% of their annual sales on R&D activities. On the other hand, 6% of annual sales are invested
on R&D activities by the small and medium players.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/A31345

The livestock parasiticides market is meant to provide the chemical substances that remove
parasites other than fungi and bacteria in animal livestock. These chemicals are generally inert
ingredients that are made in a formulation comprising of one or more than one active
ingredients. Most of the parasiticidal have active ingredients, which have similar chemical
structures and have many of the common features among them.

They are grouped into different chemical classes and families as well.

Many key players and companies throughout the world are coming up with various new
formulations and products in the livestock parasiticides market to remove the increasing
prevalence of diseases among livestock. The major factors that drive the Livestock Parasiticides
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Market Growth are increasing regulations for preventing the spread of animal diseases as animal
diseases pose threat to public health and cause damage to businesses and the economy at
large.

Connect to Analyst: https://www.alliedmarketresearch.com/connect-to-analyst/A31345

The growth in demand in the livestock parasiticides market for effective drugs is the key
attraction for the leading market players with huge investments in the industry. Moreover, it is
one of the major drivers boosting R&D efforts in the animal health industry. At present many
leading market players are focusing on R&D to develop new drugs. It was also found that globally
the spending on R&D in animal healthcare is about 7 to 8% of the total revenue of individual
market players. And according to the European international federation of animal health, it was
found that the major players are spending about 12% of their annual sales on R&D activities. On
the other hand, 6% of annual sales are invested on R&D activities by the small and medium
players.

Some of the key players in the livestock parasiticides industry include Elanco animal health
Incorporated, Boehringer Ingelheim Gmbh, Zoetis Inc. Merck & Co.Inc, virbac, Vetoquinol S.A.,
Petiq, LIc, Sequent Scientific Limited, Krka Group, Eco Animal Health Group Plc, Ceva Santé
Animale, Chanelle Pharm, Bimeda Animal Health and Norbrook.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/772162176
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