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Hereditary Cancer Testing Market reaching
$10.1 billion by 2031

PORTLAND, OR, UNITED STATES,

January 3, 2025 /EINPreSSWIre.COm/ - Hereditary cancer testing market is expected
. . to reach in 2031

The global hereditary cancer testing MARKET

market is experiencing rapid growth OPPORTUNITIES AND FORECAST, 2021 Growing at a (2022-2031)

fuElel mat=1Y ’ - 2031

spurred by demographic shifts,
technological advancements, and
increasing cancer prevalence. This
article delves into the current market
landscape, key drivers, challenges,
segmentation, and regional insights.

Market Overview Hereditary Cancer Testing Market Growth

Valuation and Growth:

* The hereditary cancer testing market

was valued at $3.5 billion in 2021.

* Itis projected to reach $10.1 billion by 2031, growing at a CAGR of 11.6% from 2022 to 2031.
Cancer Development:

+ Cancer arises from uncontrolled cell growth triggered by genetic mutations. These mutations
may be inherited or acquired over time.

« While most cancers develop without a significant family history, hereditary factors play a vital
role in early detection and prevention.
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Key Drivers of Market Growth

+ Aging Population:

+ The rising geriatric population elevates the prevalence of chronic diseases, including cancer.
* Increasing Cancer Incidence:

+ A global surge in cancer cases necessitates early diagnosis and testing.

+ Government Expenditure:

* Enhanced healthcare spending fosters the growth of cancer testing services.

+ Awareness and Reimbursement:


http://www.einpresswire.com
https://www.alliedmarketresearch.com/hereditary-cancer-testing-market-A11138
https://www.alliedmarketresearch.com/hereditary-cancer-testing-market-A11138
https://www.alliedmarketresearch.com/request-sample/A11138
https://www.alliedmarketresearch.com/request-sample/A11138

+ Growing awareness and favorable reimbursement policies support market expansion.

Market Challenges

+ Skilled Workforce Shortage:

+ Alack of trained professionals in genetic testing remains a critical barrier.

* Cost of Testing:

* High costs of hereditary cancer tests may limit accessibility, particularly in low-income
regions.

Market Segmentation
Cancer Type:

* Breast Cancer

+ Gastric Cancer

* Ovarian Cancer
Prostate Cancer
Colorectal Cancer

« Other Cancers

Test Type:

* Predictive Testing

+ Diagnostic Testing
End User:

+ Diagnostic Centers
+ Hospitals (Private and Public)
* Clinics

Segment Insights

+ By Cancer Type:

* The breast cancer segment is expected to hold the largest market share due to its high
prevalence.

+ By Test Type:

* Predictive testing is anticipated to dominate, driven by its adoption in diagnostic centers and
increasing patient awareness.

* By End User:

+ Hospitals are projected to lead, supported by rising healthcare expenditures and frequent
hospital visits for early cancer diagnosis.

Regional Analysis

* North America:

+ Dominates the market, benefiting from a high cancer prevalence, an aging population, and
advanced healthcare infrastructure.

+ Asia-Pacific:

+ Expected to witness the highest growth rate (CAGR of 13.8%) during the forecast period, fueled
by large populations in India and China and increasing healthcare investments.



Conclusion

The hereditary cancer testing market is on a robust growth trajectory, driven by demographic
trends, rising awareness, and advancements in genetic testing technologies. However,
addressing the shortage of skilled professionals and high testing costs will be critical for
sustainable growth.

Key Takeaways

+ The market is projected to grow significantly, reaching $10.1 billion by 2031.

* Breast cancer testing is expected to dominate due to its prevalence.

« North America leads the market, while Asia-Pacific shows promising growth potential.

« Awareness initiatives and favorable policies are essential for continued expansion.

This comprehensive overview underscores the importance of hereditary cancer testing in
shaping modern healthcare strategies and improving patient outcomes.
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