
Office Spaces Market Growing at a CAGR of
4.6% from 2023 to 2032 | Keyplayers DLF,
SOHO, IWG, Savills, Skanska, Benhar.

The global office spaces market is poised for significant growth, driven by economic expansion,

urbanization, and technological improvements.

WILMINGTON, DE, UNITED STATES, January 3, 2025 /EINPresswire.com/ -- Allied Market Research

recently published a report titled "Office Space Market by Type (Retrofits and New Construction),

Sales Type (Rent and Sell), and End User (Finance Sector, Retail and Consumer Goods, IT and

Telecommunication, Co-Working Space, Manufacturing Industry and Others): Global Opportunity

Analysis and Industry Forecast, 2022–2032." According to the report, the global office spaces

market was valued at $3.1 trillion in 2022 and is projected to reach $4.9 trillion by 2032,

registering a compound annual growth rate (CAGR) of 4.6% from 2023 to 2032. 
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The office space market encompasses the purchasing, selling, and leasing of commercial

buildings designed exclusively for office use. It includes the supply and demand dynamics and

financial aspects of office space transactions. As new businesses emerge and companies expand,

strong economic growth stimulates business activity and creates demand for office space. 

Prime Determinants of Growth 

Several factors are driving the growth of the office space market. Economic expansion,

urbanization, and technological improvements are key market drivers that increase the demand

for office spaces. Additionally, the flexibility in responding to evolving work patterns, such as

remote work and flexible office arrangements, promotes resilience to market conditions. The

demand for contemporary and effective office space is further driven by market trends in

creative workplace design and sustainability initiatives. However, government and environmental

regulations restrict market growth. 

Report Coverage & Details 

The report covers the forecast period from 2023 to 2032, with 2020 as the base year. The market

size in 2022 was $3.1 trillion, and it is expected to reach $4.9 trillion by 2032, with a CAGR of
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4.6%. The report spans 220 pages and segments the market by type, sales type, end-user, and

region. Key drivers include the increasing number of business startups and urbanization and

infrastructure development. Opportunities lie in increased investment in infrastructure, while

restraints include government and environmental regulations. 
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Market Segmentation 

By Type 

Based on type, the new buildings segment held the highest market share in 2022, accounting for

around two-thirds of the global office spaces market revenue. This segment is estimated to

maintain its leadership status throughout the forecast period due to rapid urbanization and

infrastructure development in emerging markets, creating opportunities for new office space

construction. However, the retrofits segment is projected to manifest the highest CAGR of 5.3%

from 2023 to 2032, driven by the increasing need for sustainable workplace spaces and rising

awareness of climatic changes and energy conservation. 

By Sales Type 

Based on sales type, the rent segment held the highest market share in 2022, accounting for

more than two-thirds of the global office spaces market revenue. This segment is estimated to

maintain its leadership status throughout the forecast period and is projected to manifest the

highest CAGR of 4.8% from 2023 to 2032. The rise in remote work and flexible work

arrangements has led to an increasing demand for flexible office space solutions. 

By End User 

Based on end-user, the IT and telecommunication segment accounted for the largest share in

2022, contributing to nearly one-fourth of the global office spaces market revenue. The rise in

remote work and distributed teams has increased the demand for collaboration and

communication tools. However, the co-working space segment is expected to portray the largest

CAGR of 8.8% from 2023 to 2032, driven by the demand for flexible work arrangements. 

By Region 

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2022,

accounting for nearly two-fifths of the global office spaces market revenue. This is attributed to

industrialization and business expansion by key market players in the region. However, LAMEA

(Latin America, the Middle East, and Africa) is expected to witness the fastest CAGR of 7.2% from

2022 to 2031, driven by rising construction and infrastructure sectors in developing countries. 
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Leading Market Players 

Key players in the global office spaces market include Jones Lang LaSalle Incorporated, IWG plc,

Savills plc, RMZ Corp, Skanska AB, Oberoi Realty Limited, SOHO China Limited, DLF Limited,

Benhar Office Interiors, and Aakash Group. These companies have adopted various strategies to

maintain their market positions and expand their offerings. 
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Key Benefits for Stakeholders 

This report provides a quantitative analysis of market segments, current trends, estimations, and

dynamics from 2022 to 2032, identifying prevailing market opportunities. It offers information

related to key drivers, restraints, and opportunities, along with Porter's five forces analysis to

enable stakeholders to make profit-oriented business decisions and strengthen their supplier-

buyer network. The in-depth analysis of market segmentation assists in determining prevailing

market opportunities, while major countries in each region are mapped according to their

revenue contribution to the global market. Market player positioning facilitates benchmarking

and provides a clear understanding of the present position of market players. The report

includes the analysis of regional and global market trends, key players, market segments,

application areas, and market growth strategies. 

The global office spaces market is poised for significant growth, driven by economic expansion,

urbanization, and technological improvements. While government and environmental

regulations pose challenges, the demand for contemporary and effective office spaces presents

new opportunities. The market is expected to grow steadily, with the new buildings segment

leading in terms of type and Asia-Pacific maintaining its dominance in terms of region. Key

players are adopting various strategies to maintain their market positions and expand their

offerings. The report by Allied Market Research provides valuable insights into the market

dynamics, segmentation, and competitive landscape, offering a comprehensive understanding of

the industry's future prospects. 

More Report

Barrier Systems Market  https://www.alliedmarketresearch.com/barrier-systems-market

Construction equipment rental market  https://www.alliedmarketresearch.com/construction-

equipment-rental-market-A06656

Cold Storage Construction Market   https://www.alliedmarketresearch.com/cold-storage-

construction-market-A13486

Real Estate Market  https://www.alliedmarketresearch.com/real-estate-market-A06029
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Doors Market  https://www.alliedmarketresearch.com/doors-market-A06118
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