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FORT COLLINS, CO, UNITED STATES,

January 7, 2025 /EINPresswire.com/ --

Jason Ruedy, President, CEO of The Home

Loan Arranger a Colorado based top

mortgage broker says homeowners who

are wanting to tap into their homes

equity by getting a closed end 2nd mortgage or HELOC may have a new and more beneficial

option available to them. Jason Ruedy, a top mortgage broker, is urging homeowners to consider

the new 90% loan to value cash-out refinance option before taking out a second mortgage or

By refinancing their current

mortgage and opting for a

90% loan to value cash-out,

they may achieve a lower

blended interest rate”

Jason Ruedy

home equity line of credit (HELOC).

The 90% loan to value cash-out refinance loan allows

homeowners to refinance their existing mortgage for up to

90% of their home's value, while also taking out cash to

consolidate debt into a lower monthly payment. This

option could potentially offer a lower blended interest rate

than carrying a first mortgage and a second mortgage or

HELOC.

Ruedy notes that many homeowners might not be aware of a new refinancing option that could

lead to substantial long-term savings. By refinancing their current mortgage and opting for a

90% loan to value cash-out, they may achieve a lower blended interest rate. In contrast, closed-

end second mortgages or HELOCs typically come with higher interest rates. When combining the

interest rates of the first and second mortgages, homeowners arrive at a blended rate, which

may be higher than the interest rate associated with a 90% cash-out refinance. Additionally, this

cash-out refinance option does not necessitate private mortgage insurance (PMI).
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Homeowners should thoughtfully evaluate their

choices before incurring more debt. A 90% cash-out

refinance loan serves as a first mortgage cash-out

option. Anticipating lower mortgage rates in 2025,

homeowners have the opportunity to refinance now,

consolidate their debt, and potentially secure a lower

interest rate in the future, which could further reduce

their payments.

Ruedy encourages homeowners to speak with a

trusted mortgage professional to explore their

options and determine if the 90% loan to value cash-

out refinance is the right choice for them. With

interest rates at historic lows, now is the time for

homeowners to take advantage of this new option

and potentially save money in the long run.

For more information on the 90% loan to value cash-

out refinance option, please contact Jason Ruedy at

-jason@thehomeloanarrnager.com

For more information on Jason Ruedy visit -

www.aboutjasonruedy.com
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This press release can be viewed online at: https://www.einpresswire.com/article/774363716

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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