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Worth US$ 3.2 Trillion by 2031 | Asia-

Pacific grow at a CAGR of 10.6% by South

Korea, Japan, China, Singapore, Taiwan

WILMINGTON, DE, UNITED STATES,

January 6, 2025 /EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, the alternative

energy market size was valued at $1.1

trillion in 2021, and is projected to

reach $3.2 trillion by 2031, growing at a CAGR of 10.3% from 2022 to 2031.

Alternative energy refers to energy sources that are different from traditional fossil fuels (coal,

oil, and natural gas) and are considered more sustainable and environmentally friendly. These

Increase in preference

toward environment-

friendly energy solutions

drives the alternative energy

market growth.”

Allied Market Research

sources help reduce greenhouse gas emissions and

dependence on non-renewable resources.

Download PDF Brochure:

https://www.alliedmarketresearch.com/request-

sample/A21107

Asia-Pacific region held 34.9% share in terms of revenue

and is anticipated to grow at a CAGR of 10.6% during the

forecast period. Future developments in China's solar storage industry are projected to drive the

growth of the alternative energy market in the country.

China and India are developing the transportation and storage facility which is projected to boost

the demand for alternative energy source in the region.

Some of the major players in the global alternative energy industry include Enel Spa, LONGi,

Constellation Energy Corporation, NextEra Energy Resources, LLC., Trina Solar, ACCIONA SA and

among others.
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Other players in the Alternative Energy market are Ontario Power Generation Inc., Northland

Power Inc., ReNewPower, Adani Group, Capstone Infrastructure Corporation, Ormat. and

others.

Regions are in the compelling concerns about the energy security, considering the exponentially

increasing demand of the electricity through different end user.

New government and state support are favoring the green energy companies with the increase

in research and development.

The demand of electricity through the natural source is increasing which boosting the alternative

energy market share.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A21107

The capital and operating costs will be reduced with the implementation of new laws related to

green energy, which will close the gap between green energy and readily available sources like oil

and natural gas.

To meet the expanding demand of the people in various countries, proper study of location and

availability of alternative sources should be done prior to construction of any alternative energy

plant.

In alternative energy market, nuclear energy segment dominates as source is more reliable. The

industrial sector dominates the alternative energy market as it includes both production and

utility companies.

Alternative energy market analysis, several factors contribute to the growing demand for

alternative energy in the residential end-use sector, which accounts for the market segment with

the greatest CAGR.

The residential segment is contributing to alternative energy market growth and segment is

projected to increase as a result owing to rise in environmental pollution and the availability of

government incentives and tax rebates for solar panel installation.

Buy This Report (354 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/3YnOJg5

Government and authorities are coming up with new regulations in place to encourage the

industrial sector to adopt more alternative energy sources which is booting the alternative

energy market trends.
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According to the International Energy Agency, solar energy is one of the technologies which is

currently on track to meet the goals set for the global climate, in the alternative energy market

forecast. Long-term energy approach changes are being witnessed in the industrial, commercial,

and residential sectors which is projected to drive the growth of the market in the coming

years.

Several problems are associated with the non-renewable sources which are burnt in homes to

produce heat, in big power plants to produce electricity, and in engines to drive vehicles.

To overcome the problem, commercial sector is transitioning energy on the alternative energy

sources which is reducing the import of fossil fuels for other countries which is alternative

energy market opportunities.

On the basis of end-use, the industrial segment held 46.0% share in terms of revenue and is

expected to grow at a CAGR of 10.1% during the forecast period. Along with this, residential

segment holding the highest CAGRR of 10.7 in the forecasted year due more adoption of the

solar energy storage and production plant.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A21107

On the basis of type, the nuclear energy segment held 65.0% share in terms of revenue and the

solar energy segment is expected to grow at the highest CAGR of 10.7% during the forecast

period. Solar energy products are in greater demand due to the extensive use in alternative

energy. The solar energy retains more CAGR than the nuclear energy, as the solar energy

solutions are cost effective and more reliable for energy storage.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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