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Permanent Magnet Market

Permanent Magnet Market surges as EV

adoption, energy efficiency demands, and

R&D investments drive advancements in

high-performance magnet technologies.

AUSTIN, TX, UNITED STATES, January 6,

2025 /EINPresswire.com/ -- The

Permanent Magnet Market Size was

valued at USD 24.6 billion in 2023, and

is expected to reach USD 51.01

billion by 2032, and grow at a CAGR of

8.41% over the forecast period 2024-

2032.

Market Overview

Permanent magnets are integral to numerous sectors such as automotive, consumer electronics,

renewable energy, and healthcare. The growth is attributed to their superior performance,

energy efficiency, and adaptability in emerging applications such as electric vehicles (EVs) and

wind turbines. According to the U.S. Department of Energy (DOE), the adoption of neodymium

magnets in wind turbines is projected to grow by 15% annually due to increasing renewable

energy targets. Additionally, major automotive players like Tesla and Toyota announced the

integration of Permanent Magnet motors in their electric vehicles between 2022 and 2024,

emphasizing the push towards sustainable technologies. China, a key producer of rare-earth

materials, reported a 10% rise in Permanent Magnet production in 2023, strengthening its

position in the global supply chain.

Get a Sample Report of Permanent Magnet Market @ https://www.snsinsider.com/sample-

request/1493 

Key Companies:

• TDK Corporation (Ferrite Magnets, NdFeB Magnets)
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• Electron Energy Corporation (NdFeB Magnets, Samarium Cobalt Magnets)

• Bunting Magnetics Co. (Magnetic Assemblies, Ferrite Magnets)

• Tengam Engineering, Inc. (Alnico Magnets, Samarium Cobalt Magnets)

• Ningbo Yunsheng Co. Ltd. (NdFeB Magnets, Permanent Magnet Motors)

• Chengdu Galaxy Magnets Co. Ltd. (NdFeB Magnets, Ferrite Magnets)

• Eclipse Magnetics (Permanent Magnets, Magnetic Filters)

• Arnold Magnetic Technologies (Samarium Cobalt Magnets, NdFeB Magnets)

• Hitachi Metals, Ltd. (NdFeB Magnets, Samarium Cobalt Magnets)

• Shin-Etsu Chemical Co. Ltd. (NdFeB Magnets, Ferrite Magnets)

• Adams Magnetic Products Co Inc. (Flexible Magnets, Magnetic Assemblies)

• Yantai Shougang Magnetic Materials Inc. (NdFeB Magnets, Ferrite Magnets)

• Goudsmit Magnetics (Permanent Magnets, Magnetic Separation Systems)

• Magnetic Applications Inc. (Alnico Magnets, Ferrite Magnets)

• Daido Steel Co. Ltd. (NdFeB Magnets, Samarium Cobalt Magnets)

• Zhong Ke San Huan Hi-Tech Co., Ltd. (NdFeB Magnets, Ferrite Magnets)

• China Northern Rare Earth Group High-Tech Co. Ltd. (NdFeB Magnets, SmCo Magnets)

• SanHuan Magnetic Materials Co. Ltd. (NdFeB Magnets, Ferrite Magnets)

• VACUUMSCHMELZE GmbH & Co. KG (Fe-based Alloys, NdFeB Magnets)

• Ta Tong Magnet Co., Ltd. (NdFeB Magnets, Ferrite Magnets)

Why is the Growth of the Permanent Magnet Market?

• Permanent Magnets play a critical role in wind turbines and solar panel applications, as they

enhance efficiency while reducing maintenance.

• The increased production and demand for EVs globally have led to higher consumption of

Permanent Magnets, especially in traction motors.

• Magnets are increasingly used in MRI machines and other medical devices, supported by

innovations in biomedical technology.

Which Segment Dominated the Permanent Magnet Market in 2023?

The Automotive segment dominated the Permanent Magnet Market in 2023, accounting for a

35% market share. This dominance is driven by the rapid growth in electric vehicle adoption and

the integration of Permanent Magnets in traction motors. For instance, Tesla's Permanent

Magnet motors provide higher efficiency compared to traditional induction motors, setting

benchmarks for the industry. Additionally, hybrid vehicle models by Toyota also extensively use

Permanent Magnets, further solidifying their demand in the automotive sector.

What are the Opportunities in the Permanent Magnet Market?

• The development of efficient recycling methods for rare-earth magnets offers an opportunity to

address environmental concerns and reduce dependency on mining. Example: Companies like

Urban Mining Co. are innovating recycling methods to recover rare earths from used magnets.



• The growing industrialization in Asia-Pacific and Africa presents a significant opportunity for

market penetration. Example: India's renewable energy initiatives aim to add 280 GW of solar

and wind capacity by 2030, requiring substantial magnet use.

Buy Full Research Report on Permanent Magnet Market 2024-2032 @

https://www.snsinsider.com/checkout/1493 

Which Region Dominated the Permanent Magnet Market in 2023?

Asia-Pacific dominated the Permanent Magnet Market in 2023, accounting for 58% of the global

market share. China leads the region, producing over 80% of the world's rare-earth magnets. The

country's aggressive renewable energy goals and its status as a global hub for electronics

manufacturing are key growth drivers. Additionally, Japan and South Korea are prominent

players due to their advancements in EV and robotics technologies. For example, China's

investment in offshore wind energy projects has significantly boosted magnet consumption.

Recent Developments

• October 2023: Ara Partners acquiredVacuumschmelze (VAC) from Apollo to enhance their rare

earth value chain and expand in the EV market.

• January 2023: VAC andGeneral Motors agreed to build a North American plant for

manufacturing permanent magnets using local raw materials for GM's electric motors. 

The Permanent Magnet Market is poised for remarkable growth, driven by robust demand

across sectors like automotive, renewable energy, and healthcare. Advancements in technology

and a global shift towards sustainability will likely redefine industry dynamics over the coming

decade. With Asia-Pacific as a key contributor, the market remains a hotspot for innovation and

investment opportunities.
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industry. Our mission is to empower clients with the insights they need to thrive in dynamic

environments. Utilizing advanced methodologies such as surveys, video interviews, and focus

groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring

you make confident, informed decisions.

Akash Anand

SNS Insider | Strategy and Stats

+1 415-230-0044

email us here

Visit us on social media:

Facebook

X

LinkedIn

Instagram

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/774449963

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/5007921
https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/774449963
https://www.einpresswire.com/editorial-guidelines

