
Business Intelligence Market to Hit $61.4B by
2032, Boosted by Rising Demand for Data-
Driven Decision Making
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The rise of advanced analytics, AI, and

machine learning in business intelligence

is transforming decision-making

worldwide.

AUSTIN, TX, UNITED STATES, January 6,

2025 /EINPresswire.com/ -- The latest

report by SNS Insider reveals that the

Business Intelligence (BI) Market was

valued at USD 27.8 billion in 2023. It is

projected to expand to USD 61.4 billion

by 2032, with a compound annual

growth rate of 9.25% during the

forecast period of 2024–2032.

Business Intelligence Solutions Are In High Demand 

Business intelligence platforms enable organizations to analyze historical and real-time data for

enhanced operational efficiency, the ability to identify growth opportunities, and to adjust to

changing market conditions. From the digital transformation perspective, organizations have

raced to the digital age without any precedent. Cloud-based BI tools are gaining traction because

of their scalability, affordability, and ease of deployment. The BI solution is significantly utilized

by SMEs to gain insights into market trends and track customer behavior to enhance their

competition area with large enterprises.

The merging of AI and ML into BI tools that enables users to extract predictive and prescriptive

insights is a vital reason for the continuous development.

These capabilities not only improve data interpretation but also automate decision-making

processes, allowing for quicker responses to market shifts. In addition, real-time analytics and

dashboards keep giving that edge over the competition since they offer actionable insights when

they can make an impact.

Market growth is also supported by government initiatives that are being focused on

digitalization in developing economies and the increasing numbers of data compliance and data

governance. Retail, healthcare, BFSI, and manufacturing are registering first among adoptions
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due to the need to optimize processes, reduce costs, and increase customer satisfaction.
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Key Players

The major key players are Cisco Systems Inc., Information Builders, IBM Corporation, Microsoft

Corporation, Oracle Corporation, Qlik Technologies Inc., SAP SE, SAS Institute Inc., Tableau

Software Inc., TIBCO Software Inc.,

Segmentation Analysis

By Component

In 2023, cloud deployment mode accounted for a majority share of the Business Intelligence

Market due to its scalability, cost-effectiveness, and ease of implementation. This growth will be

driven by the evolution of AI-powered analytics capabilities, more robust data security measures,

and an increase in the use of SaaS models to deliver cloud BI solutions faster and more cost-

effectively around the world.

On-premises deployment mode is estimated to record the fastest CAGR during the forecast

period due to its strong data control, security, and compliance-related features. Solutions in this

category are often prioritized by organizations in the highly regulated BFSI and healthcare

sectors that must manage sensitive data and comply with stringent data protection laws. 

Enquiry Before Buy: https://www.snsinsider.com/enquiry/2310 

Regional Landscape

North America dominated the market and represented a significant revenue share in 2023, due

to the existing presence of top BI vendors, advanced technological backgrounds, and initial

adopters of the new analytics solution. With its matured IT ecosystem and diverse application of

BI tools across sectors including retail, healthcare, and BFSI, the region has cemented its position

as the leading global BI market. The market growth is also attributed to increasing emphasis on

data-driven decision-making and huge investments in AI and ML technologies. 

Asia-Pacific is expected to have the fastest CAGR over the forecast period due to the rapid digital

transformation, adoption of BI tools by SMEs, and the rapid growth of the e-commerce and

manufacturing market. Major economies such as China, India, and Japan are focusing on data

analytics to boost operational efficiency and improve customer experience. Demand for BI

solutions is also being driven by the initiatives taken by the government for digitalization and

smart city development. Infrastructure investments and rapidly increasing demand for real-time

insights in fast-growing economies are hailed as factors that would drive the BI market of the

future, together with a focus on cloud-based BI adoption and advancements in AI-powered

analytics, as per the dynamics of the region. 

Recent Developments

January 2024: Microsoft introduced advanced AI features in Power BI, improving automated

insights and real-time analytics for users across industries.
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March 2024: Tableau partnered with Google Cloud to enhance its integration with AI-driven

analytics, enabling businesses to leverage cloud-native BI tools effectively.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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