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EV Composites Market is Ready to Grow to
US$ 13.42 Billion by 2034 With a Projected
CAGR of 17.8%

The growing demand for composite
substances is driving the market demand.

NEW YORK CITY, NY, UNITED STATES, January 6, 2025 /EINPresswire.com/ -- Our EV composites
market report has been prepared using advanced methodologies and research techniques to
help businesses make strategic business decisions.

The substances that involve
a mixture of fibers and
resins are important for
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The automotive sector is experiencing notable alteration to confront crucial provocations
impacting consumers and the climate. One of the most arduous chores is decreasing the weight
of the vehicles so as to decrease energy intake. A ten percent reduction in curb weight is forecast
to create a six to eight percent curtailment in energy intake.
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https://www.polarismarketresearch.com/industry-analysis/ev-composites-market/request-for-
sample?utm source=EIN&utm medium=EIN&utm campaign=EIN&utm id=01

Composite materials possessing superior robustness to weight ratio are one of the exceptional
alternatives for outlining, scheming, and making of weightless components. As the International
Energy Agency, electric car sales are anticipated to reach approximately 17 million units by
conclusion of 2024, a sizeable surge from approximately 14 million in 2023 pushing the EV
composites market demand.
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Weightless Material Alternatives: EV makers are growingly resorting to weightless materials such
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as composites to push energy
efficiency and prolong driving ranges. POLARIS gy Composites Market
Composites have better strength-to-

weight ratios as contrasted to
conventional materials such as steel
and aluminum. They are important for
lessening vehicle weight and enhancing
holistic performance boosting the
demand for EV composites market
growth.

Enhancement in Productivity and
Preciseness: The market is observing
current progression in manufacturing
procedures involving automated fiber
placement (AFP) and automated tape ]
laying (ATL). These technologies =3 :Stft;i;;
notably improve the productivity and . = =
accuracy of composite production, EE—
permitting more precise and
congruous layering of substances,
which consequently enhances the universal standard and presentation of ultimate
commodities.

EV Composites Market

Advancing Composite Technologies: Automotive firms and material producers are progressing
with composite technologies, improving presentation and cost-effectiveness. There is growing
funding for enhancing attributes such as robustness, longevity, and weight curtailment
important for EVs.
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* Envalior

+ Euro Advanced Carbon Fiber Composites GmbH
+ Exel Composites

+ Faurecia

* HRC (Hengrui Corporation)

+ IDI Composites International

+ Jiangsu Kangde Xin Composite Material

+ Kautex Textron GmbH & Co. KG

* Mar-Bal, Inc.

* Owens Corning

+ Piran Advanced Composites

* Plastic Omnium

* POLYTEC HOLDING AG



* Rochling SE & Co. KG
+ SGL Carbon
+ Syensqo
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* The EV composites market segmentation is based on fiber type, resin type, type,
manufacturing process, application, and region.

* By fiber type analysis, the carbon fiber segment held the largest market share. This is due to
the outstanding strength-to-weight ratio, which notably decreases vehicle weight.

+ By application analysis, the thermoset segment is poised to register a significant CAGR. This is
due to their outstanding mechanical attributes and thermal steadiness. Dissimilar to
thermoplastics, thermoset resins restore into a hard, solid state, offering superlative robustness,
longevity, and influence aversion, which are important in EV applications.

00000000 00O000oOoO:

The research report covers all the major regions and sub-regions of the EV composites market.
The study provides market insights into North America, Europe, Asia Pacific, Latin America, and
the Middle East & Africa.

Asia Pacific: Asia Pacific accounted for the largest market share. This is primarily because of the
speedy acquisition of EVs in nations such as China, Japan, and South Korea. The growth is
reinforced by government strategies and stimulus targeted at decreasing discharge and
enhancing air quality.

North America: North America is anticipated to witness the fastest CAGR from 2025 to 2034. The
region’s mixture of commending government strategies and technological progression fuels the
regional market expansion.
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How much is the EV composites market?

The market size was valued at USD 2.61 billion in 2024 and is anticipated to reach USD 13.42
billion by 2034.
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What is the growth rate of the EV composites market?
The global market is projected to register a CAGR of 17.8% during 2025-2034.

Which region held the largest market share?
Asia Pacific held the largest share of the global market in 2024.

Which segment by fiber type led the market in 2024?
The carbon fiber segment dominated the market in 2024.
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Methyl Methacrylate Market:

https://www.polarismarketresearch.com/industry-analysis/methyl-methacrylate-market

Aseptic Carton Packaging Market:
https://www.polarismarketresearch.com/industry-analysis/aseptic-carton-packaging-market

Automotive Refinish Coating Market:
https://www.polarismarketresearch.com/industry-analysis/automotive-refinish-coating-market

Desiccant Dehumidifier Market:
https://www.polarismarketresearch.com/industry-analysis/desiccant-dehumidifier-market

Automotive Plastic Fasteners Market:
https://www.polarismarketresearch.com/industry-analysis/automotive-plastic-fasteners-market
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR’s clientele spread across different enterprises. We at Polaris are obliged to serve PMR'’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR's customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR’s
customers.

Likhil G

Polaris Market Research and Consulting
++41929-297-9727
sales@polarismarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/774479476

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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